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Colorful and Diverse
This transforming nation offers a warm 
welcome to Chinese investors looking  
for a platform to African markets.

Paradise And More 
Seychelles’ appeal also lies in its solid 
investment climate and progressive 
government initiatives.

Gateway To The World
With market-friendly time zones and  
great communications, Seychelles is  
 your first-stop for business and pleasure.

Exquisite And Unspoilt
The beauty of the island and marine 
environment is protected to keep 
Seychelles special. 
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The untold story
Seychelles is so much more than sun, sand and exclusive resorts. 

I want to leave a legacy of Seychelles 
as a leader among small island states ... 

a jewel that will continue to shine.
President James Alix Michel 

‘ ‘

Upholding festival traditions during carnival time.

James Alix Michel
President of the Republic of Seychelles

A welcoming, idyllic paradise set in the 
heart of the Indian Ocean, Seychelles has 
an interesting and surprising story that 
is waiting to be told. 

Because, as well as being a secluded 
getaway for the jet set for decades — 
Seychelles was chosen as the exclusive 
setting for the Duke and Duchess of Cam-
bridge’s own honeymoon just over a year 
ago — the African country boasts a wealth 
of other attractions that are drawing busi-
ness investors in from far and wide. 

Abundant tuna supplies and an increas-
ingly sophisticated banking sector have 
set Seychelles on a new course toward 
sustainability and economic buoyancy 
— which will see this bridge between Af-
rica, the Middle East and Asia become a 
serious contender within global markets. 
China, as a major investor in the country’s 
infrastructure and a long-term partner, 
will play a pivotal role in the success that 
has been forecast. 

An economic reform package, imple-
mented in November 2008 in cooperation 
with the International Monetary Fund 
and World Bank, was the catalyst that 
drew Seychelles back from the brink to 
become what has been hailed a “miracle” 
economy. 

While most of the developed world has 
been blighted by recession and auster-
ity measures, Seychelles has achieved 
growth and development and laid all the 
foundations for a solid future. 

The President of the Republic of Sey-
chelles, Hon. James Alix Michel, explains 
his strategy. “Since the reform package 
was implemented, the black market has 
been eliminated and outdated obsolete 
governmental structures replaced with 
modern, efficient bodies. 

“Ease of doing business, particularly for 
the Seychellois and international inves-
tors, was a top priority for us. I am pleased 
to say that we have seen many Seychellois 
become successful entrepreneurs.”

The government has retained its role as 
a facilitator and regulator. 

“At the same time, we began talks with 
our bilateral partners, China and the 
Paris Club, to restructure and reduce our 
international debt to ensure sustainabil-
ity. Today, our debt ratio has fallen from 
180 percent of GDP to 76 percent, and we 
intend to bring it down even further.”

Tourism, which last year increased by 11 
percent and for the first time surpassed 
the government target of 190,000 visitors, 
was a major focus of the reforms. Despite 
the global downturn and falling num-
bers of tourists from certain European 
countries, Seychelles managed to increase 
the overall number of visitors. Now, the 
president has pledged to diversify tourism 
markets as a priority, with the new visi-
tors, particularly from China, expected to 
fill the gaps and fuel growth.

The financial sector is also flourishing. 
“The reform package has created more in-
ternational confidence in the country and 
the economy,” President Michel, who has 
governed the country since April 2004, 
says proudly. “We hope this will attract 
more international banking institutions. 
We have seen a rise in enquiries from in-
ternational investors, in particular, with 
regards to our offshore sector.”

China has been investing substantial 
amounts in infrastructure, housing, hos-
pitals and schools, which has removed 
a great deal of pressure from the gov-
ernment and allowed it to develop the 

Many countries responded positively, in-
cluding China. 

“I would like to take this opportunity 
to reiterate that Seychelles will welcome 
assistance from any nation in the world 
in the fight against piracy.” 

There is plenty of good news in Sey-
chelles. A new submarine fiber-optic 
cable will soon equip the country with 
high-speed Internet, and transform the 
economic landscape. 

“Fast communication is essential in 
today’s technologically advanced world,” 
the president says. “Being politically and 
economically stable, Seychelles is the ideal 

the United Arab Emirates’ flagship car-
rier, bought a 40 percent stake in Air 
Seychelles last year, which has increased 
access to the islands exponentially. “From 
2013, we will have a direct air link to 
Beijing that will greatly decrease travel 
time,” the president says. More improved 
links are in the pipeline. 

In the meantime, tourism officials are 
working hard to put together a product 
that will appeal to Chinese visitors, with 
brochures, menus, a tourism website and 
other tourism paraphernalia available in 
Mandarin, and the president is encourag-
ing Chinese investors to get involved in 
China-friendly ventures.

The prospect of oil is also encouraging 
investors to take a closer look at Seychelles 
appeal. Seismic surveys conducted over 
the last six years suggest the country’s 
exclusive economic zone could be sitting 
on vast reserves of oil and gas to compare 
with those of Saudi Arabia. By the end of 
this year, an American-Australian consor-
tium will conduct the first test drilling in 
order to confirm these results. 

“I encourage our friends from China 
to collaborate and partner with us in the 
field of responsible and sustainable oil 
exploration and hopefully, extraction.” 

The president is also committed to em-
powering local people: “I want to prepare 
the younger generations of Seychellois 
to be able to actively contribute to the 
development of our country and put a 
great deal of emphasis on the education 
and training of our younger citizens,” he 
says. 

“I want Seychelles to remain a progres-
sive, stable and rapidly developing nation. 
I also want to leave a legacy of Seychelles 
as a leader among small island states, and 
a strong player on the global stage. It is a 
jewel that will continue to shine.” 

economy. The resulting stability, peace, 
unity, transparency and accountability 
have strengthened Seychelles’ image as a 
liberalized economy. 

“China and Seychelles are historical 
partners and have been collaborating 
since the establishment of diplomatic 
relations many years ago,” Michel says. 
“The Chinese have invested in our social 
infrastructure, as well as provided us 
with various types of loans and grants. 

“More recently, with the scourge of pi-
racy in the region, we called on all nations 
of the world for assistance. I personally 
wrote to many world leaders asking them 
to come together to reach a sustainable 
solution for Somalia. Piracy is no longer 
a Seychellois problem: it has become a 
global problem due to its effect on global 
trade, shipping, fisheries and tourism. 

location for the Chinese to set up a head-
quarters from which they can operate in 
Africa. Financial services are expected to 
become a major player in our future. The 
double-tax avoidance agreement that we 
have with China will further increase our 
appeal to their companies.”

An enviable location 
Seychelles benefits from an enviable 

location midway between the largest 
trading and manufacturing blocks of 
Asia and Europe. Port Victoria lies at the 
heart of the Seychellois economy, with 
two deepwater berths, extensive space 
for container handling and modern cargo 
handling equipment. The country has a 
well-developed infrastructure network. 

The government is capitalizing on re-
cently improved air links. Etihad Airways, 
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Getting better connected 
 High-speed Internet increases the business appeal of these special islands.

Beautiful buildings form the backdrop to a thriving business environment.Seychelles boasts an abundant array of fish, including tuna.

Danny Faure
Vice President of the 

 Republic of Seychelles

Seychelles’ impressive U-turn in for-
tunes since 2009 can be best summarized 
by increased growth and lower inflation, 
recorded last year as 5 percent and 4 per-
cent respectively. 

What Danny Faure, vice president and 
minister for Information Technology, 
Communication and Public Administra-
tion, aims to deliver is a commitment to 
the education and training of the Sey-
chellois,  as part of the president’s legacy 
to get the men and women in the street 
involved and empowered. 

“We have created a system where educa-
tion is well looked after, and we continue 
to invest in training because these are 
essential ingredients for economic devel-
opment. Our objective is to consolidate 
the social and human development aspect 
as we grow the economy.”

And, as well as being rich in fish, beauty 
and other natural resources, Seychelles 
has the distinct advantage of having a 
time zone that overlaps with most of the 
world’s major financial centers, making 
it even more competitive and attractive 
to investors. 

It has been given a clean bill of health 
by the Organization for Economic Co-
operation and Development (OECD) as an 
offshore financial destination, leading 
economic pundits to believe Seychelles 
can become a major offshore financial 
center in its own right. The Ugandan-born 
vice president is optimistic this will be-
come a reality in the near future. 

“China is well known to Africa, but 
what is important now is that the emerg-
ing markets are now in the east. China is 
a growing economy and a huge contribu-
tor of foreign direct investment, but the 
largest free trade zone will be in Africa. 
Africa is still untapped and presents 

huge potential. As the bridge between 
Africa and Asia, Seychelles is the best 
place, so we will continue to nurture this 
relationship.” 

Double taxation avoidance
Faure highlights that the double-taxa-

tion avoidance agreement between China 
and Seychelles gives the island another 
tremendous advantage.

“In the last 15 years, we have grown 
slowly, we are very prudent and we want 
to ensure that the regulatory framework 
is always in place,” he says. “We want to 
create the best financial services center in 
this part of the world by having the best 
policies and the best laws.”

Another transformation taking place is 
the Seychelles East Africa System (SEAS). 
The ambitious project will connect Sey-
chelles, using a submarine fiber-optic 
cable to the existing Tanzania network. 

The link, expected to be operational by 
July, will dramatically improve both tele-
communications and Internet access in 
Seychelles by strengthening the cable 
bandwidth to approximately 640GB per 
second. The cable, which is being built 
by French company Alcatel, will cover a 
distance of 1,930 kilometers. 

“We are a nation that speaks three lan-
guages: English, French and Creole, and 
there is a huge amount of potential,” Faure 
says. “We want Seychellois entrepreneurs 
and foreign business entrepreneurs to 
develop these opportunities. 

“As a government, together with the pri-
vate sector, we have been able to develop 
this infrastructure, and the fiber-optic 
link will be a major contributor to eco-
nomic growth this year.”

Faster speed, reduced costs 
The new cable’s international transmis-

sion capacity, estimated at being seven 
times cheaper than today’s Internet prices 
on the island, has created a buzz for Sey-
chelles’ investors. The high connection 
costs will go, and people will be signifi-
cantly better off financially. 

Another huge benefit is a fast and 
reliable service. Banking, tourism, tele-
communications and education sectors 
will benefit enormously in terms of ef-
ficiency, professional capability and 
productivity. 

“Financial services, where you can 
use Seychelles as a platform to pen-
etrate Africa, will be very attractive to 
the Chinese,” Faure says. “They can use 
Seychelles as the headquarters for very 
important Chinese investments because 
we have access to Europe, Asia and Africa. 
I see Seychelles providing the Free Trade 
Zone where Chinese companies can set 

up manufacturing outlets and export to 
other regions in Africa. 

“We have our islands, there is tourism 
development and there are the fisheries.  

“For now, the number one question is 
trade and how we trade. For many years, 
tourists came from Europe but now it has 
to be diversified and as we look toward 
Asia, the country needs to prepare, to 
have the top Chinese restaurants here. 
The government has taken the steps it 
needs to attract the private sector to take 
the lead.”

Within the next five years, Faure wants 
to see a Seychelles where debt is sustain-
able and it continues to have economic 
growth. “If you can remove the debt bur-
den of your country, you allow the new 
generation to breathe,” he says. 

“Within the next five years, we will have 
achieved one major objective of reduc-
ing the debt of our country to below 60 
percent of gross domestic product (GDP). 
Our target is to reach 50 percent of GDP 
by 2018 so we are really transforming 
the economy, but there is also a change 
in mindset needed so that we can move 
from a centralized economy.

“Today, Seychelles stands at number 
one on the United Nations Human De-
velopment index. It wants to deepen 
democracy, and have good institutions 
that can protect the citizens’ business as 
we develop and transform. 

“We always strive to be friendly and 
preserve the peace and quiet, and we do 
not want to have any development destroy 
this. We are creating a new Seychelles and 
we want Chinese investment to be part of 
the next stage of our development. 

“We invite investors to use Seychelles 
as a platform for the new large trade zone 
appearing on the horizon.”
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A warm welcome across the board
As Sino-Seychellois relations grow, strategic partnerships can bear fruit for both countries. 

The natural environment is well protected. 

We have 1.3 million square kilometers 
of exclusive economic zones.

Peter Sinon, Minister of Natural Resources and Industry‘

‘

Seychelles offers the following advantages to international investors: 
·	A stable political environment and government policies which welcome and support local
 	and foreign investment 
·	An investment code which provides a legal climate that is conducive to a greater flow 
	 of investment and business 
·	Ideal location in the Indian Ocean, midway between the largest trading and manufacturing 
	 blocks of Asia and Europe, and a business stepping stone into Africa 
·	Favorable time zone that allows working hours to overlap with major financial centers
· 	Labor force, fluent in English, French and Creole 
·	Excellent sea and air links with Europe, USA, Asia and Africa 
·	Seychelles boasts a telecommunications system which compares well with that of many 
	 countries in the developed world 
·	Port Victoria is at the heart of the Seychelles economy with two deepwater berths, 
	 extensive space for container handling and modern cargo handling equipment 
·	An excellent and well developed infrastructure, including electricity, water supplies 
	 and road network 
·	Attractive package of incentives for investment in different sectors to enhance 
	 cost-competitiveness 
·	Residence permits and work permits are available for foreign investors 
·	Good educational system and peaceful living environment to bring up families 
·	Strategic location outside the cyclone belt

Peter Sinon
Minister of Natural Resources 

and Industry 

With excellent incentives and a gov-
ernment dedicated to developing 
public-private partnerships and small to 
medium-sized enterprises, Seychelles is 
experiencing a boom in incoming busi-
ness and is on the lookout for more. 

With the government also keen to double 
Seychelles’ GDP by 2017 with a template 
for sustained growth, Peter Sinon, minis-
ter of Natural Resources and Industry, is 
buoyed up for the work ahead. 

“We believe the financial crisis in 2008 
gave us a reality check as to whether 
this ambition is one we should persue 
and how feasible our ambition to double 
the GDP by 2017 is,” he says. “The obvi-
ous trend of having increased growth is 
definitely not a compromise. It is a goal. 
There has been a tectonic shift in the 
world economic order, from the US and 
Europe as the richest, toward the east, 
China and India, and the other emerging 
BRIC countries, as well as South Africa. 
They are the ones who are showing signs 
of growth and they are the ones we are 
looking at. 

“Africa is also emerging and has been 
growing through the crisis at a rate of 5 
percent. And here we are, strategically 
placed as the bridge and stepping stone 
from the east into Africa.”

Having introduced an investment code 
that provides a robust legal framework, 
the government has seen trade and in-
vestment flows increase exponentially. 
As Minister Sinon notes, Seychelles is now 
positioning itself to serve this market by 
putting in the infrastructure that will 
help Seychelles become a serious finan-
cial platform. 

“The double taxation avoidance agree-
ments we have with a number of countries 
give us a serious advantage and we are 
extending those agreements to ensure 
that whoever decides to choose Seychelles 
as its jurisdiction will not only benefit 
from low taxes but also transparency and 
accountability. We are using best prac-
tices because we intend to remain on 

five-star hotels, which are importing food. 
We have to look toward technology to be 
able to ensure we can produce and supply 
what can be produced at the quantity and 
quality required.”

The ministry is also actively promot-
ing the fisheries sector. Seychelles lies 
on a tuna migratory path, which means 
there is a ready and plentiful supply of 
this popular fish. The country is one of 
the largest canned tuna producers in the 
world, with Port Victoria transhipping 
the most tuna of any port in the Indian 
Ocean. 

What is needed now, Minister Sinon 
states, is the know-how, the best machin-
ery and the markets to export the fish, 
and China would be the ideal partner. 

“We are making the private sector the 
engine of growth and the government 
will facilitate and regulate. Being small, 
we could build an ultra-modern financial 
platform. We are not only contributing 
to the GDP of the country, but toward a 
more dynamic interface between Africa 
and China.”

As a nation wholly reliant on fos-
sil fuels, the government is also 

than 90 percent of what it consumes, 
most SMEs engage in the sale of gro-
ceries and consumables, from imports 
provided by Seychelles Trading Com-
pany Ltd (STC). 

Despite being a fully state-owned com-
pany, STC is still able to generate profits. 
Headed by CEO Patrick Vel, it plays a 
major role in supplying Seychelles with 
rice, flour, sugar and other staples at fair 
and consistent prices. 

Due to a change in demand patterns 
from more discerning visitors to the is-
lands, STC is also increasingly involved 
in the trade of higher-value products and 
has diversified its business to include 
shops and a duty-free store. 

“Seychelles began opening up after 
the reform program in 2008. The black 
market was eradicated and the foreign 
exchange shortages were remedied. 
These were times of great hardship, as 
whatever earnings we had in foreign 

exchange were spent immediately on 
importing basic commodities. Nowa-
days, the opportunities for investors are 
enormous across all sectors.”

The CEO sends out a warm welcome 
to Chinese investors, particularly in 
the fields of storage facilities, handling 
equipment and value addition. 

“Our relationship with China has 
developed well,” he says. “As the Asian 
country continues to show a keen inter-
est in the region, the opportunities are 
enormous. We need to ensure the right 
structures and avenues are in place, and 
once that is done, we can capitalize on 
these openings. 

“At STC, we do business with many 
Chinese companies. Any investor in our 
field of business, which is trade and 
commerce, is welcome to contact us as 
a solid partner. We offer the route to the 
market, and mutually beneficial partner-
ship in our line of business.” 

investigating alternative energy possi-
bilities. “We are seriously seeking people 
to produce and sell to the renewable en-
ergy grid,” he says.

Developing SMEs, adding value 
With trade being boosted in almost 

every corner of Seychelles, the impact 
on the local population is tangible. The 
increased liquidity and stability of the 
banks has prompted many companies 
to seek loans and set up SMEs. 

Because the country imports more 

the OECD’s white list,” he says. “We have 
1.3 million square kilometers of exclu-
sive economic zones, and we are hoping 
that with China’s help, we can combat 
piracy.”

A further challenge, the minister notes, 
is economies of scale. “We have 87,000 
people and 50 percent of our land is pro-
tected. There is not, therefore, much left 
for building houses or farming. We are 
looking for regional cooperation with 
regards to farming so that we can ad-
equately supply our population and our 
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Serving business 
 Seychelles is building a strong reputation as an offshore financial center.

A literate population will help us transform to an 
ICT-savvy society. This will be catalyzed by the 

SEAS fiber-optic project.  
Pierre Laporte, Minister of Finance

‘ ‘
Pierre Laporte

Minister of Finance

As confidence grows in Seychelles as a 
reputable financial center, an increasing 
number of banks are making a beeline to 
the paradise islands in order to set up a 
base at the gateway to Africa. 

The outlook is so positive, government 
officials and industry participants believe 
financial services could take over tour-
ism and become the chief pillar of the 
economy in as little as five years. 

The introduction of a revised Mu-
tual Fund Act 2007, Securities Act 2007 
and Insurance Act 2007 have reignited 
Seychelles’ quest to be recognized as a 
fully-fledged offshore financial center. 

Pierre Laporte, former governor of the 
Central Bank and now minister in charge 
of Finance has been an integral part of 
the country’s changing fortunes, having 
been responsible for implementing the 
IMF reform package in 2008. 

Thanks to his guidance, Seychelles is 
economically stable, and the banking sec-
tor is supervised by a separate monetary 
authority. “The independence of the Cen-
tral Bank in 2004 was definitely the most 
significant stepping stone,” he says. 

“At the time, the general economic poli-
cies were insufficient. However, in 2008, 
along with the abolition of exchange 
controls, the Central Bank was given full 
independence of monetary policy. The 
government introduced fiscal discipline 
and started to reduce external debt. As a 
result, we managed to achieve economic 
stability. The exchange rate, which de-
preciated by almost 100 percent in 2008, 
appreciated back. Since then, with a few 
structural reforms, we have been on the 
right path, with a firm base from which 
the economy can grow.”

The former Central Bank chief made 
sure technology became a crucial part of 
the reforms. In 2008, with the assistance 
of Polaris Financial Technology, the bank 
introduced an integrated core banking 
system, leading to greater efficiency. 

It is currently introducing a fast-check 
clearing process, and has a number of 
other technology-based products. 

“We have the added advantages of a 
literate population, which will aid us in 
our transformation to an ICT-skilled so-
ciety. This will, of course, be catalyzed by 
the SEAS (Seychelles East Africa System) 
fiber-optic cable project,” Laporte says. 

“There is potential for the first Chinese 
bank to come in and set itself up as the 
banker for Chinese business here. We 
have trade agreements with northern and 
southern Africa, and businesses can tap 
into those markets on a tax-free basis. 
Now is the time to get the word out.”

One-stop shop for investors
Established in 1995, the Seychelles In-

ternational Business Authority (SIBA) will 
be attending the 3rd Offshore Investment 
Conference being held at the Pudong 
Shangri-La in Shanghai this month. 

Celebrating the recent milestone of reg-
istering 100,000 international business 
companies in the offshore jurisdiction 
— many of them Chinese — the one-stop 
business shop is keen to tap deeper into 
the Chinese market. 

“We began to enter the Chinese market 
in 2008 when we held our first road show 
in Shanghai,” says SIBA’s recently appoint-
ed CEO Wendy Pierre. “We then went to 
Beijing in 2011 and were accompanied 
by key stakeholders from the Ministry of 
Finance and industry representatives. We 
informed the Chinese as to what we could 
offer in terms of products and services 
and laid the foundations. 

“Nowadays, we are capitalizing on this 
work: SIBA remains a regulator and we 
can therefore do a lot to promote busi-
nesses. China is looking for new markets 
for investment. Africa is the focus and 

international business companies can be 
registered with a Chinese name, with the 
memorandum and articles of Association 
in Chinese.”

During the road shows, Pierre and her 
team will be doing all they can to help 
Chinese businesses come to Seychelles. 

“As a small international financial cen-
ter, we are very flexible and receptive to 
changes on the commercial and regula-
tory front,” she says. “We would also like 
to engage more with centers similar to 
Seychelles to collaborate and share ex-
pertise and experience to help us compete 
with the global financial giants. 

“I have had the privilege of taking part in 
a placement program with the Isle of Man 
Financial Services Commission through 
the Commonwealth. It will greatly benefit 
SIBA and has shown me that solidarity 
can be built with small island states that 
can benefit us all.

 “We may be small in size, but we have 
great ambitions. We are optimistic and 
look forward to taking SIBA and Sey-
chelles forward.”

Nuovobanq Champions Offshore 
Meanwhile, enjoying international 

experience, but very much at home in 
Seychelles, Nouvobanq is the preferred 
bank for investors needing offshore fi-
nancial services. 

Providing the people and business 
community of Seychelles with compre-
hensive, first-class banking services since 
1991, Nouvobanq is in the fast lane in 
terms of technological solutions, having 

implemented Oracle’s Flexcube program 
to help grow its retail and corporate bank-
ing operations. 

The new technological solution will, 
Managing Director and CEO Ahmad 
Saeed explains, provide a highly scalable 
infrastructure, enabling the bank to meet 
its aggressive growth plans and quickly 
launch new services to market with its 
European partners. 

“Since the reforms, the banks have been 
moving and acting fast and are looking at 
new products and technologies,” he says. 
“There is competition now in the market, 
and banks have to react if they want the 
financial sector to be a third pillar of the 
economy.”

This proactive engagement with the 
most progressive advances in infra-
structure and banking IT, coupled with 
Nouvobanq’s in-bank technical and 
professional expertise, will enable it to 
provide Seychelles’ most advanced and 
efficient banking service.

“Now that the Central Bank allows 
banks to do onshore and offshore under 
one license, we will be going into offshore. 
Perhaps China could help us by giving us 
the lines of credit needed. This would be a 
big advantage for us,” Saeed says. 

“We are committed to achieving and main-
taining a position of market leadership. 
Our complete range of banking products 
and services, and competitive fee and re-
muneration structures will attract new 
customers, and the professional, friendly 
and knowledgeable Nouvobanq staff will  
retain them.” 

As well as bringing in state-of-the-art 
technology, Seychelles is also nurturing a 
financially-savvy workforce with the Uni-
versity of Seychelles and the Seychelles 
Institute of Management playing a major 
role in improving the nation’s skill set. 

“The government is also reviewing its 
labor laws,” Laporte explains. “It is al-
ready much easier for foreign workers to 
obtain work permits, and this will fill the 
short-term demand for human capital.

“We need to attract international banks 
with established profiles. They should be 
attracted to our economy by the booming 
offshore sector. We will be introducing in-
centives to attract international banks. 

“Naturally our economy is quite attrac-
tive in terms of rates of return and return 
on equity, which is among the highest in 
the world on a per-capita basis. We do 
have room for banks to come in, and I am 
confident we will perform well.

Seychelles is well positioned to be used 
as a stepping stone into Africa.”

The newly appointed CEO believes 
strongly in the development of the off-
shore financial sector. The challenge, she 
says, is making all the potential stake-
holders aware of the opportunities, and 
has planned a coordinated and focused 
approach to get this done. 

“We are seeing interest from all over 
the world. Seychelles is unique, and we 
must make use of our strategic location. 
As an IFC and offshore center, we have low 
taxation, no capital gains, no exchange 
control and we speak fluent English and 
French. A company can be registered 
within 24 hours. All of this makes us a 
preferred and attractive destination to 
do business. 

“A specific tool that is in place tailored 
to the Chinese is our Chinese language 
website. This has worked extremely well; 



of our environmental programs and 
services, and we police and regulate ac-
tivities so they do not go against the law. 
When we speak about the environment, 
we are not just talking about the ter-
restrial environment, but also about the 
marine environment, which is important 
for both fisheries and tourism.” 

SCAA keeps economy moving
Seychelles International Airport on 

Mahé Island has been a key cog in the 
economy and a strategic part of the cur-
rent boom. As the gateway to the island, 
it is the avenue most business people and 
tourists take to arrive in paradise. 

connectivity is ensured through our 
link to Abu Dhabi, which is where Etihad 
connects with Air Seychelles to bring 
Chinese visitors here.” 

The minister is equally upbeat about 
the possibility of oil being landed in 
Seychelles as soon as 2015. The gov-
ernment-owned company, SEYPEC, is 
reported to have invested US$2.2 mil-
lion in WHL Energy, an Australian energy 
company whose flagship project is its 
large, offshore Seychelles oil and gas 
interests. 

“The seismic data is very positive and 
shows there is a significant likelihood 
of oil and gas reserves within the Mahé 
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Touch down in Paradise 
Chinese collaboration will add weight to Seychelles’ business infrastructure.

SCAA — at your service. 

The seismic data is very positive and shows a 
significant likelihood of oil and gas reserves.

Joel Morgan, Minister of Home Affairs and Transport
‘

‘

Joel Morgan
Minister of Home Affairs and Transport

Transport links have also improved 
significantly. A recent alliance between 
Air Seychelles and Etihad Airways — the 
national airline of the United Arab Emir-
ates, which was voted the world’s leading 
airline at the World Travel Awards 2011 
— has completely repositioned Air Sey-
chelles in terms of future growth. It 
provides tremendous opportunities in 
terms of air access for new and existing 
markets including China. 

As Joel Morgan, minister of Home 
Affairs and Transport says: “With 40 
percent backing from Etihad, we will 
see significant new investment being put 
into our national airline’s equipment, 
new aircraft, the development of a new 
business strategy and model for the 
long-term sustainability of our national 
carrier. 

“There are many benefits, but what 
I must highlight is the opening of the 
global tourism network, and the fact Sey-
chelles wants to focus on China as one 
of its key targets in terms of the develop-
ment of tourism and our business legs 
for the short to medium term.”

The minister was part of President 
James Alix Michel’s delegation to China 
last year, and had discussions with the 
deputy minister of Transport of China, 
and various airlines in China to stimu-
late interest in the opening of a direct 
air link.

“There was a lot of interest,” he says. 
“Through this partnership with Etihad, 
we are looking at starting direct flights 
to one or more destinations in China in 
the coming months. In the meantime, 

“We are autonomous and have made 
massive improvements in airport infra-
structure, airport security, service levels 
and navigation systems in recent years,” 
he says. “Now we want to negotiate as 
many bilateral services as possible in 
order to facilitate the development of 
transport. 

In line with the government’s vision, 
we want to become a mini hub. The eco-
nomic climate was not good before, but 
is now slowly falling into place in line 
with the investment the government is 
promoting. Tourists with different types 
of budgets can enjoy our sights and stay 
with the Seychellois family.

“If you have the money and you want 
peace and quiet, you can stay at the 
five-star resorts, but those who want to 
appreciate how Seychellois live can go to a 
village and stay in a small guesthouse.”

Faure and his team believe in an open 
market and welcome the impact that the 
increased competition for airlines will 
have on lowering airfares to the islands. 
“You have to be competitive to survive,” 
he says. 

It is also important to be proactive in 
attracting new customers, and SCAA has 
worked in partnership with Seychelles 
Tourism Board to host the Routes Africa 
event on 8th - 10th July in Seychelles’ 
capital Victoria. 

The SCAA is eager to see additional 
carriers coming to Seychelles. A key 
advantage he touches on is that, unlike 
other islands in the region, Seychelles 
does not suffer from the threat of cy-
clones, and the airport is more than 
equipped to handle increased traffic. 

Faure’s master plan for long-term de-
velopment of the airport terminal and 
runway expansion extends over the 
next 20 years and his sights are set on 
Chinese investors to help finance the 
developments. 

“We’ve been collaborating with the 
Chinese for some time now. China has 
donated aircraft and shown an inter-
est in the airport’s development. We 
signed a service agreement with China 
in 2004, and can operate seven flights 
a week with any type of aircraft … it is 
now just a case of the getting the ball 
rolling on this. 

“There has been a huge effort from 
all parties to see more Chinese visitors 
come here and enjoy themselves. We have 
world-heritage sites, some of the world’s 
best beaches, very friendly people … so 
why not come to Seychelles?”

plateau,” Minister Morgan says. “For us, 
it would transform the economy in a 
positive way, because the president has 
clearly said that if there is a prospect of 
obtaining oil, the revenues that would 
come from exploration would be used 
to invest in the future of our country, in 
infrastructure and human development, 
capacity building — all the elements that 
would position Seychelles in the context 
of the global economy of the future. 

“It would also help us maintain the 
quality of our pristine environment. We 
expend a lot of effort in the education 

When it opened in 1972, the airport 
consisted of a 3-kilometer runway and 
a control tower. In 1980 a passenger ter-
minal was added, and there have been 
phased developments ever since to cope 
with the increased demand. 

In 2006, the Civil Aviation Authority 
Act was passed to corporatize the direc-
torate of Civil Aviation to Seychelles Civil 
Aviation Authority. Gilbert Faure, CEO, 
has been running the SCAA for 17 years 
and is delighted to see that the vision he 
had for the airport all those years ago 
continues to come to fruition. 



a variety of visitors. China is the obvious 
growth pattern. 

“We can offer Chinese visitors some-
thing completely different: the typical 
Chinese tourist is not a sun-lover, there-
fore we are tailoring our packages to their 
specific needs. We are, for example, look-
ing to develop more high-end shopping 
centers here.

“Another point I would like to mention 
is the comparative safety of our country. 
We have very little crime, and are disease 
free. There aren’t many countries around 
the world that can make this claim. Sey-
chelles is also one of the few countries 
that does not require immunizations for 
those traveling directly from China. 

“Nobody should feel they cannot come 
here,” he says. “From a dream holiday 
for a restaurant owner, or a taxi driver, 
I categorically vouch that they will enjoy 
themselves.”

One recent development is the decision 
of resorts and hotels to offer bespoke 
packages for the Chinese market. 

As Elsia Grandcourt, the new CEO of 
the Seychelles Tourism Board notes, Sey-
chelles’ attractive incentive packages are 
bringing in Chinese chefs and introduc-
ing menus in Chinese. 

“As of January 2013, there will also be 
a direct flight from Mahé to Beijing, and 
this is just the beginning,” she says. “The 
deal between Etihad and Air Seychelles 
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Spreading the word
Tourism officials are tailoring the unique Seychelles’ experience to new markets.

Colorful ecosystems can be found below sea level. 

God gave us a paradise on Earth ... 
we didn’t have to do much!

Alain St. Ange, Minister of Tourism and Culture
‘

‘

Alain St Ange
Minister of Tourism and Culture

Seychelles’ tourism sector, the main 
pillar of the economy, is in good shape, 
thanks to the exclusivity and natural 
beauty of the islands. 

Known for its relative inaccessibil-
ity to the paparazzi, and its stunning 
world-class resorts, Seychelles is head 
and shoulders above other getaway des-
tinations for those wishing to vacation 
in comfort and privacy, yet it also offers 
those on a lower budget the chance to 
visit, with accommodations available to 
suit all budgets.

White sand beaches, rare ecosystems, 
coral reefs, turquoise seas and breathtak-
ing diving spots are just some examples 
of the islands’ attractions that have seen 
Seychelles consistently rewarded with 
industry accolades and a loyal clientele 
that return again and again. 

Alain St Ange, the newly appointed min-
ister of Tourism and Culture, explains the 
attraction. 

“There is something special about Sey-
chelles which makes it unique,” he says. 
“God has given us a paradise on Earth, 
therefore, as the people responsible for 
the sector’s development, we did not have 
to do much!

“On the other hand, the government 
should be commended for maintaining 
and protecting all this natural beauty. 
What we have, we have kept and cared for. 
Fifty percent of our land mass is protect-
ed habitat, because we know that visitors 
come here to see and experience the natu-
ral beauty. We are streets ahead in terms 
of habitat preservation and cleanliness. 
The size of our population and the limited 
number of visitors have allowed us to care 
effectively for our homeland.”

Working in partnership with the Sey-
chelles Tourism Board, the ministry can 
offer tourists true diversity. Each of the 
islands has its own unique attraction, 
and the population is also diverse, hailing 
from France, India and Africa. 

“We have a mix of cultures, and have 
a strong sense of unity and love for our 
country, with no racism nor religious con-
flicts,” St Ange says. “We are one of the 
safest countries in the world.” 

The image of the Seychelles as a priced-
out, exclusive destination is not the 
reality today, the Tourism minister goes 
on to explain. “We are more accessible 
than we have ever been,” he says. “We 
have everything, ranging from family-run 
guesthouses to private island resorts. In 
the past, we failed to tell the world that 
we do, in fact, have accommodations that 
cater to all traveler profiles. 

“We have had many VIPs coming to our 
country, and the news traveled quickly, 
sculpting our brand as very expensive. 
However, most of the planes that arrive 
daily are not carrying royalty or movie 
stars. They are full of regular travelers. 

Tourism and the Tourism Board guaran-
tee you will enjoy and love our country.

“You will be received as individuals, not 
a number, not as part of a big commercial 
setup. We invite you to be part of the trend 
of new, personalized tourism on offer.”

Routes Africa 
The Seychelles Tourism Board works 
closely with the Seychelles Civil Aviation 
Authority, and the entity is proud to have 
been successful in bringing Routes Af-
rica 2012, a prestigious aviation industry 
event being held in July, to Seychelles and 
to the Indian Ocean. 

The key aviation industry event will 
bring together route development pro-
fessionals from across Africa, the Middle 
East and beyond, to discuss the latest 
developments within the region and es-
tablish potential for new air traffic routes 
to, from and within Africa. This annual 
event is the only network development 
forum for the entire African region and, 
this year, will build on the successes of 
previous events.

“This confirms that within the idyllic 
backdrop, the mid ocean islands of the 
Seychelles, there is more to offer than just 
a holiday destination,” Grandcourt says.

“The team at the Tourism Board and the 
Civil Aviation Authority is fully committed 
and convinced that this highly important 
conference comes at an opportune time 
when Seychelles is repositioning itself 
as being accessible as never before and 
pushing to establish new air access op-
portunities to the destination.”

Katie Bland, Routes’ Future Hosts direc-
tor said: “The Seychelles’ team’s passion, 
professionalism and commitment to air 
service development combined with the 
suite of excellent facilities available in 
the Seychelles and the stunning backdrop 
convinced us that they were the right 
choice for this year’s event.”

has given the island increased connectiv-
ity and opened the door to tourists from 
all corners of the world.”

Etihad recently signed a codeshare 
agreement with the Chinese giant Hain-
an Airlines. St Ange continues the story. 
“The doors to collaboration were opened 
when the leaders of our two countries 
took steps to make our friendship official. 
President James Alix Michel has visited 
his counterpart in China, and the Chinese 
President Hu Jintao has visited us. I have 
personally visited China many times.

“This year marks the 150th anniversary 
of Chinese presence in Seychelles.”

 The priority of both the Ministry of 
Tourism and the Tourism Board now is 
to diversify the tourism market. 

“We are too small a country to rely on 
a single target market,” St Ange says. “As 
a principle, we therefore strive to attract 

“There is also no visa requirement. We 
consider ourselves friends of all and en-
emies of none. We welcome everybody 
here. Any nationality, with a valid pass-
port and return ticket, is welcome.”

Representatives from the Seychelles 
Tourism Board visited China last year as 
part of a delegation under President Mi-
chel and forged close links with tourism 
officials there.  An agreement was signed 
between the STB and the Beijing Tourism 
Group for greater cooperation on tourism 
links, not just for Beijing and Seychelles 
but also in the broader context of China 
and Seychelles. 

As Grandcourt notes, Chinese officials, 
business people and the people at large 
will all feel welcome. “They will be able to 
walk down our streets and feel at home,” 
she says. “There is no better place to vaca-
tion than Seychelles. We at the Ministry of 
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Places to stay
 A host of diverse hotels offer their trademark style of Seychelles hospitality. 

We did an enormous 
amount of research.

Craig Heeger, Chairman of Eden Island
‘
‘

www.prisma-reports.com

Le Relax Hotels, Seychelles, Mahé, Praslin and La Digue islands.Ephelia Resort is a magical place to revive the senses. 

A warm welcome and excellent customer service come 
as standard in Seychelles. Nestled in the tropics as it does, 
the small island country is home to natural beauty and 
a unique biodiversity that makes it a special choice for 
those wanting a break with a difference.

A diverse selection of good quality accommodations 
is a deciding factor in any vacation destination, and here 
too, Seychelles offers an impressive range of exquisite 
places to stay. As the global economic crisis makes its ef-
fects felt on Seychelles’ tourism sector, hotels and resorts 
are looking to the east to increase their tourist numbers, 
and new developments are underway.

 
Eden Island 
The Eden Island luxury villa and apartment develop-
ment is now close to completion. A residential marina 
development located just a few meters from Mahé, Eden 
Island measures over 56 hectares and hosts exclusive 
freehold title homes that can be accessed via more than 
16 hectares of private waterways. Exclusive properties for 
sale include one-to-three bedroom apartments, duplex 
mansions and luxury villas.

Built through a public private partnership, Eden Island 
sits proudly on the eastern shore of Mahé Island and 
is considered to be one of the island’s most luxurious 
property developments. It will feature restaurants and 
bars, boutique shops, a supermarket and various service 
outlets. Residents can get about the sandy beaches using 
electrically powered vehicles or golf buggies, and the 
island’s proximity to Seychelles jewels, such as La Digue, 
Praslin, Cerf and St Anne, makes island hopping a doable 
part of the daily routine. 

Craig Heeger, the entrepreneur who had the vision and 
belief in Seychelles to invest at what was deemed a risky 
time, is clearly delighted with the country’s transition. 

“When I began the negotiations to launch the Eden 
Island project with the Seychelles government, the coun-
try and society were fundamentally different,” he says. 
“Since then, the nation has made light-years worth of 
progress. The transition from that which existed in 2002, 
to the Seychelles you see in 2012 began in 2004, when 
the country was on its knees economically and politi-
cally. For us, as the developers, to come in at that time, 
we were forced to make many difficult decisions. The 
most important decision we took was to have faith in the 
future of the country. Many of our colleagues and other 
Seychellois believed that we were unwise to invest such 
a large amount of money in the Seychelles.”

“We needed to be sure that we would not be treated like 
other investors had been treated. In the past, nationaliza-
tion of property was commonplace. We negotiated an 
agreement whereby the security of tenure was guaran-
teed by the government, arbitrated in the UK, and where 
government had renounced its sovereign immunity. 

“Over the last eight years we have been working with 
the government to help them see the benefits of their 
decision. Eden Island has played a positive role in en-
abling the government to make the changes that it had 
to make to meet the challenges of the New World order. 
The president himself has told us that Eden Island has 
played a positive role in the transformation. Over the past 
several years, I have been on many road shows with the 

government, where the changes initiated by us had been 
strongly promoted — from Paris, Dublin, New York, Brus-
sels, all the way to South Africa. We are strong believers 
that this process will quickly gain momentum.”

As with everything, “location, location, location” was 
the prime factor in building the paradise development. 

“Eden Island was the area that was earmarked for five-
star residential development. At the time, the project 
entailed a US$50 million investment by the government. 
The decision was unpopular at the time due to the size of 
the investment. Still, were it not for that difficult decision, 
none of the developments in and around Eden Island 
would have come to exist. 

 “We did an enormous amount of research, from 
water temperature and quality, and marine diversity, 
to global warming aspects, geomorphology of the area, 

for the ultimate beach holiday combined with a generous 
dash of luxury. 

The beautiful hotel, run by Regional General Manager 
Philippe Guitton, is currently developing a package spe-
cially tailored to Chinese visitors. This will complement 
the four swimming pools, fully equipped gym, spa, ten-
nis and squash courts and five boutiques already on offer. 
Boredom is not an option here. 

Relax with Allied 
Part of the Mauritius-based Kurjibhai Ramji Group, Al-
lied’s hotel business comprises the Le Relax Beach Resort 
on gorgeous Praslin Island. It is run by Managing Director 
Pravin V. Darad. Close to Grand Anse Beach, Anse Lazio 
Beach and Vallee De Mai Nature Reserve, the beautiful 
resort has 10 cozy rooms and opened in January 2005. 

Situated on the blue-green Indian Ocean, next to Praslin 
Airport, the hotel was conceived to meet the increasing 
demand for three-star accommodation in Seychelles and 
to complement its sister concern in Mahé, Le Relax Hotel 
and Restaurant, at Anse Royale.

“The idyllic start to a day is the dawn with its rising sun 
as a backdrop to the Indian Ocean,” Darad says. “Equally 
refreshing is dusk, with its cool sea breeze and the night 
bats bidding hello from the Fiscus Nautarum trees. The 
sunset is exceptionally beautiful. 

“The hotel is in the vicinity of local shops, banks, 
churches, gas stations, public transport, medical clinic 
and discotheque, with casinos a 15 to 20 minute drive 
away. 

“The Relax Beach Resort sets a luxurious interplay of 
contrasts between simplicity and comfort, long stretches 
of fine sandy beach, comfortable rooms, and a friendly 
entourage.” 

environmental impacts and what architectural prod-
uct would succeed here. The second success factor is 
that we were able to replicate the natural beauty found 
throughout the island, and on its beaches. The final criti-
cal success factor has been our simple yet meaningful 
sales pitch, which we adhere to in every aspect of Eden 
Island — we deliver at least what we promised.” 

World chains are also present on the island. Part of 
the private international Constance Hotels group, which 
has establishments in Mauritius, Seychelles, Madagascar 
and Maldives, the Constance Ephelia Resort in Mahé is 
situated on two of the most breathtaking beaches on 
the island, overlooking the marine national park of Port 
Launay.

With seven different types of accommodations, from 
luxury junior and senior suites to the super deluxe hill-
side villas perched on top of the northern hills of the 
resort, Ephelia is a mecca for families or couples looking 


