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Facts of Seychelles

Country Name

[Republic of Seychelles (pronounced as: Sea-shells)]

Geographical
Location

Located at the West Indian Ocean, comprises of 115 islands, constitute the oldest mid-oceanic
granite islands and the low-lying coral a tolls and reef islands of the Outer Islands.

Country Area

Land Area 455 km2, sea area of 400,000 km2n and Exclusive Economic Zone of 1.4 million km2

Capital

Victoria

Time Zone

Greenwich + 4 hours

Weather

Outside the cyclone belt, temperature ranges from 24℃ - 32℃ throughout the year.

Population

97,000 (in 2018)

People

Creole (mixed of European, Asian and African), French, Chinese, Indian & Pakistan.

Language

Official Languages: English, French and Creole

Religion

Catholics: 87%, Christianity: 9%, others: 4%

Education
System

Compulsory education until completion of High School, government will provide free education for
those with good academic results to complete tertiary education or university education. Adult
literacy rate is 96%.

Medical Benefits

Government will provide free medical benefits to Citizens of Seychelles. Life span of adult is 72.6.

Important Dates

Independence & National Day: 29th June, Constitution Day: 18th June

Government
Structure

Administrative – President (Head of State and Government), Cabinet is the highest administrative
authority, responsible for the enactment and implement of State’s policies.
Legislative – National Assembly is the highest legislative authority, comprises of 34 members of
whom 25 are elected directly in constituencies, the remaining 9 members on proportional basis
based on the results of the National Assembly Elections.
Judicial – comprises of Supreme Court, Court of Appeal, District Courts etc.

Political Parties

- United Seychelles (formerly named as People’s Party) – the ruling party

Administrative
Districts

Seychelles National Party

Lalyans Seselwa, etc
There are 25 administrative districts throughout the country, they are: Anse Aux Pins, Anse Bioleau,
Anse Etoile, Au Cap, Anse Royale, Baie Lazare, Beau Vallon, Bel Air, Bel Ombre, Cascade, Grand’ Anse
Mahe, English River, Mont Buxton, Mont Fleuri, Plaisance, Pointe La Rue, Port Glaud, St. Louis,
Takamaka, Les Mamelles, Roche Caiman, Baie Sainte Anne, Grand’ Anse Praslin, La Digue and Inner
Islands, Outer Islands.

GDP

USD1.59 billion (Year 2018)

GDP Per Capita

USD16,434 (Year 2018)

Currency

Seychelles Rupee (SCR) – approximately USD1: SCR16.5 (April 2020)

National
Resources

Seychelles Exclusive Economic Zone of 140 km2 rich in fishery products like tuna fish, sword fish etc.
Other resources include copra, cinnamon, coconuts.

Industry Sectors

Tourism, fishery, financial services, real estate, education, agriculture, pharmacetical and energy
etc. Mainly small and medium enterprises, there are local factories for brewery, tobacco, concrete,
tuna canning (with the largest scale of the same type in the world), beverage, feed mills, paint,
dairy products etc.

Tourism

Seychelles has beautiful scenery, more than 50% of its territory is designated as nature reserve and
30% of its ocean is classified as marine protected area, makes it the pioneer in marine conservations.
Enjoying the reputation of “tourist paradise”, it was ranked 3rd among the global top 10 tourist spots.
The main attractions are Mahe, Praslin, La Digue and Bird Island. Tourism, the largest economic pillar
of Seychelles, directly or indirectly generated about 72% of the GDP, about 70% of total foreign
exchange earnings and more than 30% of employment. Seychelles received 361,844 foreign visitors
in 2018, mainly from France, UK, Italy, Germany, UK, South Africa, UAE and Russia etc. In addition,
the emerging tourist markets are China, India and the Gulf countries. Seychelles has 32 major
hotels/resorts, including international hotel brands like Banyan Tree, Four Seasons, Hilton,
Kempinski, Six Senses, Raffles etc; 62 small and medium sized hotels. At present, South Africa and
Middle East groups are developing new five-stars hotels in Seychelles.
Sea: Port Victoria is a harbor with deep-water berths, located at the Indian Ocean with the best
international route which is an important transportation hub there. The Port is divided into two
docks for commercial and fishery use. Commercial dock can conduct container handling.

Transport

Air: Seychelles maintains 2 domestic airports at Mahe & Praslin, 12 airstrips around the country; it
also owns Air Seychelles which operates domestic and international flights. Seychelles has direct
flights to Europe, Middle East, Asia and South Africa, with a total of 13 international routes.
Since 2004, the Emirates Airlines, Qatar Airlines has opened its routes to Seychelles. In 2012, Etihad
Airways acquired 40 per cent shares at Air Seychelles and assisted it to develop its business. Then
since March 2013, Air Seychelles has provided direct flights (stopover at Abu Dhabi) between Hong
Kong and Seychelles.

People’s Living

According to the Human Development Report 2018 released by the United Nations Development
Programme, Seychelles ranked 62nd among 173 countries, it ranked 1st among African countries.
Seychelles Government promote social welfare policies and implement compulsory education, free
medical services, lifelong health care and comprehensive employment program, it also provides
housing subsidy to low income families and issue different kinds of grants and subsidies to help the
needed ones.
Total trade value in 2018 was USD1.574 billion, where USD325 million was export and USD1.249
billion was import.

External Trade

Main Export: canned tuna, fish (fresh and frozen ones), cinnamon bark and other processed fish,
frozen prawns and coconut rope etc.
Re-export: petroleum products, foodstuffs, beverages, tobacco and chemicals
Main Import: textile products, machinery & equipment, motor vehicles, daily commodities,
foodstuffs, poultry and petroleum.
Main trading partners: UK, France, Italy, Germany, Spain, Japan, Holland, UAE, South Africa,
Singapore and Sri Lanka.

Conclusion

Seychelles is a perfect blend of business and leisure which offers significant investment opportunities
in many areas. It has a politically and economically stable environment, it ranked second in Africa on
the Global Corruption Perception Index. Geographically, it is strategically located in the heart of
Indian Ocean with excellent air connectivity to major hubs in the Middle East, Europe, Africa and
Asia. Through its high level of GDP (its GDP ranked first among the African countries) and potential
markets to be developed, Seychelles is rapidly emerging as the most desirable investment destination
among Africa. A growing economy with expanding business opportunities in fisheries, agriculture,
real estate, adventure tourism, ICT and energy sectors. In addition, fiscal incentives for investments
in the tourism, agriculture, energy and fisheries sectors become the main source of motivation to
attract overseas investors.

02 Investment Policy
Government Support
Seychelles Investment Board：
Established in July 2004, SIB's role is to promote and
facilitate local and foreign investments and contribute
towards economic growth. The Board’s dedicated team of
professionals can guide a potential investor through the
process of establishing a business in Seychelles, from start to


finish. The main activities of the board include;

Seychelles National Assembly



Political and Legal System
The President of Seychelles is elected by adult citizens of Seychelles
who have the right to vote and is empowered to rule by decree
issued in accordance with the 1993 Constitution for a term of five
years, renewable once. Legislative power is exercised in the
National Assembly, which has 34 seats and is also elected by adult
Seychelles citizens who have the right to vote, 25 of whom are
directly elected by the respective constituencies, while the other 9
are elected through proportional representation. Members of the
National Assembly serve for a term of five years.
The Government of Seychelles is a multi-party republic and a
welfare state, now governed by the United Seychelles Party
(formerly the Parti Lepepi / People's Party). The State is divided
into 25 administrative districts, each of which has an officer
responsible for ensuring the normal life of the people there.

of Seychelles’ investment opportunities,

business climate and environment.


Undertake investment, trade missions and road shows.



Provide market intelligence, market opportunities and
information on costs of doing business.



Partner identification and business match making;



Pre-investment counselling and guidance on existing
policies and regulations.



Organise concept presentation meetings.



Coordinate

visits

and

discussions

between

investors, public agencies and stakeholders.


Provide assistance with obtaining clearances from
relevant authorities, required work permits and licenses.



Provision of advisory and post investment support
services to facilitate the realisation of re-investments.

Judicial power in Seychelles is vested on the following institutions:




Promotion

Court of Appeal (the highest court)
Supreme Court
Other Magistrates Courts and Constitutional Courts.

Seychelles is internationally recognized for its superior
environment and therefore imposes great importance to the
protection of its unique local eco-systems. The Seychelles
Investment Board works with the environmental protection
sector to review all potential investment projects to ensure that

Environmental Protection

any economic, social and industrial development does not

In Seychelles, environmental conservation and protection are at the

come at the expense of the country's international first-class

core of our identity as a nation. The two main economic sectors
which drive the economy – tourism and fisheries – depend

environment.

significantly on their natural resources; that is, Seychelles’ pristine
natural beauty and rich fishing grounds within Seychelles’ Exclusive
Economic Zone (EEZ). The purpose is to not only attract investment
but to also sustain their relative businesses. Environmental and
economic impacts will remain at bay, only if the country’s natural
resources are managed responsibly and sustainably.
This brought forth conversations in regards to environmental
sustainability when meeting with investors in these two sectors and
effort is made to shift investments towards businesses that are better
stewards of nature.
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Supreme Court of Seychelles

Investment Act
The objective of the Seychelles Investment Act (2010) are to increase the wealth of private enterprises and individuals through
policies that create conditions conducive to economic development so that the wellbeing of the Seychelles people can be maintained
and improved.
Vision of this policy:
 Committed to create an economic climate in which businesses can flourish; Government fulfil its responsibilities as
coordinator and facilitator of economic development; to idealize the principles of transparency, justice, fair and equitable
treatment and to implement policies that maintain social stability and render people the opportunity to realize their greatest value.
 In order to achieve this, the State is committed to strongly support a friendly investment climate which ensures that
Seychelles people and overseas investors can complement each other and develop a harmonious relationship between the
various sectors of the economy.
At the same time, Seychelles' investment policy encourages the development of Seychelles' natural resources, the improvement of
national infrastructure and the enhancement of productive capacity, yet Seychelles also highly emphasises on the need to proceed
in the context of environmental protection and sustainable development.

Investment Guarantees
The Government of Seychelles conducts regular assessments of its legislation pertaining to investment in the country, and implements
measures designed to create an even more competitive, internationally compatible investment climate, to ensure that both new and
established businesses are guaranteed success in their business activities.

Protection Of Assets
The Seychelles Investment Act, 2010 guarantees that any investment is protected against nationalisation or expropriation by the State.
The one exception to this rule is in the case of national defence, in which unlikely circumstance; any effected investor would
immediately be paid compensation at the market value in a freely convertible currency.

International Agreements
In recent years, Seychelles has progressively purused a number of
Double Taxation Avoidance Agreements (DTAAs) abroad, gaining
preferential tax terms for local businesses and businesses registered
in Seychelles but doing business abroad. To date, Seychelles has
concluded Double Taxation Avoidance Agreements (DTAs) with
28 countries, including South Africa, Indonesia, Malaysia,
Belgium and, most importantly, China.
The country’s DTAs, as well as the other bilateral trade agreements

Legal System

the Seychelles has entered into, are continually under review. This

The Seychelles legal system is based on English Common

is to ensure that these treaties can encourage international trade and

Law, the Napoleonic Code and the amended 1993
Constitution. Civil Law is based on the French Napoleonic

investments, provide investors with increased certainty over their

Code adapted to Seychelles and is known as the Civil Code
of the Seychelles. Company Law is based on English
Common Law. The highest court is the Court of Appeal.The

tax treatment, reduce the scope for double taxation on income
andcapital, improve profits and reduce risks.

recently established Commercial Court has the mandate to
resolve commercial disputes.
The legislative branch is enacted through a National
Assembly, which has a total of 34 seats, using a combination
of the simple majority (or First-past-the-post system) (25
seats) and proportional representation (9 seats).


Ministry of Finance of Seychelles
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To date, 28 Double Taxation Agreements (DTAs)
have been signed and are currently in force with
these countries:


Bahrain



Barbados



Belgium



Bermuda



Botswana



China



Cyprus



Ethiopia



Indonesia



Isle of Man



Jersey



Kenya



Lesotho



Luxembourg



Malaysia



Mauritius



Monaco



Regional and International Cooperations
Seychelles is also a member of various regional and international
organizations such as the African Union, the Southern African
Development Community (SADC), Common Market for Eastern and
Southern Africa (COMESA), Economic Partnership Agreement
(EPA), Indian Ocean Rim-Association for Regional Coorperation
(IOR-ARC), Indian Ocean Commission (IOC), the United Nations
(UN) and the Commonwealth, to name a few.

COMESA member States:


Burundi

Oman



Comoros



Qatar



Democratic Republic of the Congo



San Marino



Djibouti



Singapore



Egypt



South Africa



State of Eritrea



Sri Lanka



Ethiopia



Swaziland



Kenya



Thailand

Libya



UAE





Vietnam



Madagascar



Zambia



Malawi



Mauritius

States



Rwanda

Indian Ocean Commission:



Seychelles



Sudan



Comoros



Swaziland



Madagascar



Uganda



Mauritius



Zambia



Le Reunion



Zimbabwe



Seychelles
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03 Key Economic Sectors
Tourism：
Since the opening of the Seychelles International Airport in
1971, the tourism sector has been central to the Seychelles
economy. The natural beauty of the 115 islands as well as
the unique creole culture have not only attracted a growing
number of visitors, but have also caused the islands to be a
magnet for regional and international companies looking to
invest in this sector.
The Seychelles International Airport (SIA) is the main
gateway to the Seychelles islands. The airport serves both
international and domestic routes. International routes to and
from mainland Europe, Asia, Middle East and Africa are
operated by major airlines such as Emirates, Turkish Airlines,
British Airways, Air France, Condor, Ethiopian Airlines,
Etihad Airways, Qatar Airways, Edelweiss Air and the
national airline, Air Seychelles.
The State-owned Air Seychelles has been responsive to
the needs of the Seychelles tourism industry and is
committed to providing faithful and customer-oriented
services on its flights. Currently, it has direct flights to Paris,
Abu Dhabi, Mumbai, Mauritius, Johannesburg, Dar es
Salaam of Tanzania, and other code-sharing flights.

Each year, more visitors are coming to the islands with an
approximate number of 360,000 tourists in 2018 alone. Europe
remains Seychelles’ main tourism source market, with highest visitor
arrivals from Germany, France and Italy. Seychelles has also seen
increased numbers from the UK and Swiss markets, as well as in the
emerging markets of UAE, Russia, China and India. The Ministry of
Tourism, Civil Aviation, Ports & Marine is aiming for 405,000
visitors by 2021.
Visitors today have a wide range of options to choose from in terms of
accommodation, with 585 operating tourism accommodations, and a
total of 12,478 beds to date. These range from world-renown hotel
chains such as the Hilton, Kempinski, Savoy, Banyan Tree and Four
Seasons to name a few, to smaller hotels, guesthouses, self-catering
establishments and villas. Further to this, the inner islands scattered
around the main island of Mahé create a safe and calm harbor inside
the reef for yachts and schooners also offering accommodation for
visitors.

The 115 different islands of Seychelles also offer investment opportunities in a wide range of areas, such as eco-tourism, cultural
tourism, snorkeling, scuba diving, hiking, unrivalled luxury, specialty restaurants, yachts, cruise ships, marinas and other diverse
activities.
The comparative performance in the Seychelles tourism in the last few years is a great indicator of the future in store for the
country’s tourism sector, with increased visitor arrivals, government revenue, and contribution to output, employment and tourism
earnings.The sector can potentially generate important economic, social, cultural, and environmental benefits in the long term through
the projected increase in tourism investments and earnings in the upcoming years. In the continued effort to promote sustainable
tourism, some key target segments for the Seychelles tourism sector are ecotourism, cultural tourism and the blue economy, such as sea
fishing and development of marine ranch. Sustainable tourism development on its own, can represent a unique and strategic
competitive advantage for Seychelles as a tourist destination.
Tourism provides vast opportunities for investments in eco-tourism,entertainment facilities and wellness cetnre etc.
-7-

Blue Economy：
The Republic of Seychelles is a model country embracing the concept of blue
economy. Definition of the blue economy concept is "sustainable use of marine
resources for economic development while protecting the health of the marine
ecological environment". Being an island nation depends almost entirely on its
ocean, Seychelles is a global biodiversity hotspot.
Its Blue Economy is based primarily on fishing and tourism, which, along with its
low-lying island geography, makes its people and economy particularly vulnerable
to the threats of climate change. Seychelles has developed a roadmap which defines
how it will make the most out of its 1.4 million square kilometers of ocean in the
most sustainable manner possible. This comprehensive roadmap covers the whole
spectrum of potential resources from oil exploration, to aquaculture, to
sustainable fishing and eco-tourism.
Seychelles is slowly becoming the player to watch in the field of the blue
economy with economists and investors everywhere watching closely every step
taken as a blue print for future implementation in other countries.
Seychelles is also leading the way with other innovative financing tools to provide
much needed funding to boost support for Seychelles' Blue Economy via the
provision of loans and grants to investors to engage in various profitable activities
- from fishing, shipping, aquaculture, ship repair, petroleum exploration, tourism
and scientific research.

Fisheries：
Since the first islanders landed in Seychelles, its economy has been greatly depending on the abundant fishery resources around it.
In rcent years, the development of fisheries in Seychelles waters has evolved from an industry that was purely for local livelihoods
to an industry that can compete internationally and is a vital source of foreign exchange earnings for the country.
As the hub of the EU and Far East industrial fishing fleets, Seychelles is located at the centre of the trans-shipment route for tuna
stocks in the Western Indian Ocean, making Seychelles the most efficient and convenient transportation hub for fishing in the region,
especially as the cost of commuting to and from fishing bases increases in response to rising international oil prices.
Today, the artisanal and semi-industrial fishing industry, dominated by the Seychellois, are able to meet with local markets while at
the same time selling high-value-added processed fish products abroad.
Industrial fishing is led by European purse seine fishing vessels for tuna catch and longline fishing vessels in Japan and Taiwan, they
stabilize and sustain the supply of tuna to the world's second-largest canned tuna factory, the Indian Ocean Tuna Company, which
is located at Victoria - Mahe, Seychelles' main island, while those tuna trans-shipment fleets are anchored offshore.
Seychelles has launched the aquaculture industry in 2019, with the aim of maximizing its excellent location, pure sea waters,
extensive marine biodiversity and high quality fish. This will ensure constant supply of their much sought-after fish whilst at the
same time protecting their wild stock. For example, the use of the Outer Islands: the establishment of an effective prawn farm on
the island of Coetivy is a testament to the success of the development of aquaculture projects in Seychelles, and the successful
experience and knowledge gained from the development of the Coetivy prawn farm will also be replicated by similar enterprises
and developed in other islands of the country
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Financial Services：
Seychelles is an established and reputable international financial jurisdiction, offering
international businesses and investors a range of sophisticated tax efficient products

The Financial Services
supervises and regulates:

Authority

•

Fiduciary Services

•

Capital Markets

•

Collective Investment Schemes

•

Insurance

•

International Trade Zone

best practices and the needs of international businesses and investors.

•

Interactive Gambling

•

Slots Machines

This sector of the Seychelles economy is marked by the strong public/private sector
partnership to ensure that all associated legislative framework are always current and
responsive, so as to accommodate the changing requirements of the discerning

•

Casinos

that meet the increasingly demanding criteria of flexibility, adaptability and security.
The country benefits from government policies which actively foster and promote
growth in the finance sector. The regulatory environment has been carefully developed
through a partnership between the public and private sectors. This has allowed the
Seychelles to find the right balance between the international requirements of global

investors.
The Seychelles Financial Services Authority (FSA) is the regulator for non-bank
financial services in the Seychelles. Established under the Financial Services Authority
Act, 2013, the Authority is responsible for the licensing, supervision and development
of the non-bank financial services industry of the Seychelles.
In discharging its regulatory and supervisory functions, the FSA has regards to
compliance with international standards and best practices so as to maintain a sound
and well-reputed financial center within the Indian Ocean. In addition, Seychelles
operates one of the fastest IBC Registrars in the world with same day incorporations.

The Financial Services Authority of Seychelles is also responsible for
the registration of the following two types of companies：
International Business Company (IBC):
Seychelles is committed to making itself one of the world's leading offshore
jurisdictions, and Seychelles offers a wide range of benefits to investors who choose
to register an International Business Company with it, as follows:

ICT and Communications：
Seychelles has always been among the
leaders in the region in respect to the
deployment of ICT, with the 2017 ICT
Development Index ranking Seychelles as
2nd in Africa. Seychelles has both the
highest internet penetration (70%) and the
highest mobile phone penetration in
Africa.
The future success of Seychelles in
enhancing its competitiveness in the
regional and global economy and
improving the quality of life of its people
is crucially dependent upon its capacity to
develop as a leading ICT hub through
international best practices in the use of
ICT in all aspects and sectors of its
economy.




Speedy registration
Competitive license fee




Directors may be elected at the first Board Meeting
There is no minimum capital requirement and no paid up of share capital require.





Law guarantees confidentiality of company information
Only one director and one shareholder is required (can be the same person)
The company's accounts need not be filed with the Registry

service providers, cyber security expertise,
multimedia development and so on.



All civil proceedings against International Business Companies may be heard
by a judge in court

Company Speical License（CSL）:



An International Business Company can own / manage a vessel or aircraft
registered in Seychelles

The information and communication
technology industry provides a lot of
investment opportunities in internet

In the offshore sector of Seychelles,
business operating with a special licence




is subject to an income tax rate of 1.5 per
cent of its global income. CSLs

Seychelles International Business Company in April and June 2020, including
requirements for economic substance, disclosure of beneficial ownership and

enjoy the Double Taxation Avoidance
Agreements that Seychelles has
entered into with different countries.

Can operate business in Seychelles and enjoy a more favourable income tax rate.
An international Business Company can apply for its tax identification number
to open bank accounts in foreign countries, especially in the European countries.
The Government of Seychelles will implement new regulatory requirements for the

appointment of company secretary etc.
-9-

established in Seychelles are more likely
to operate in other countries and can

Other Sectors：
Energy：
Fossil fuel is the primary energy source used in Seychelles at 97.5 %, with a mere 2.5 % coming from the renewables. The national
energy policy (Seychelles Energy Policy 2010-2030) focuses on the need to reduce this dependency through increased energy
efficiency, promotion of Renewable Energy (RE) with targets of 5% and 15% in national electricity production by 2020 and 2030
respectively. With plans to further increase the use of RE beyond the set targets to 100% by 2050, the energy sector is expected to
grow in the coming years. Such ambitious targets will require not only a progressive but profound change of the power system and
infrastructure. Seychelles aims to bring energy transition to a low carbon energy sector through the introduction of large scale RE
plants (solar photovoltaic plants, large scale offshore wind farms, marine RE, biomass plants etc.), distributed generation, grid
stabilising technology such as battery and pump storage, the introduction of smart grid and smart meters etc.
Renewable Energy (RE) plays an increasingly important role in the Seychelles economy. The overall goal is to not only mitigate
climate change but also strengthen our energy security. It is an area which will drive local industries, local and foreign investments as
well as create job opportunities. However, given our small size and limited land, RE projects especially of utility-scale will be
implemented through a competitive process. In addition to large RE projects, companies can also set up an assembly plant here in
Seychelles to supply local market and even use Seychelles as a gateway to supply to larger market in the region.

Other Renewable Energy sources considered in Seychelles include：
• Wind: There is an existing wind plant of 6 MW capacity which is constructed on two reclaimed islands (Ile Romainville and Ile Du
port) consisting of eight turbines of 750 KW. They work during low to medium wind speeds but recent research is moving
Seychelles in exploration of wind energy on onshore basis.
• Biomass: Government is currently reviewing the waste management policy of the country and there is a possibility for
Waste-to-Energy Facility. This will also be tendered out.
• Marine Renewable: Surrounded by almost 1.3 million km2 of ocean, there is a potential to harness marine RE sources. Seychelles
Energy Commission recognizes that such technologies are not yet fully commercialized but is prepared to work with interested
parties to use Seychelles as a test bed for their marine Renewable Energy Targets.Should the technology be proven economically
and technically feasible by the Seychelles Energy Commission, the Government will explore the adoption of such. More
information on the technical standards and application for endorsement can be obtained on the website.

Health：
The Government of Seychelles is committed to providing quality health care to the people. The public health system in Seychelles is
decentralized. There are six hospitals in total. The Seychelles health system is a three-tier system comprising of a central referral
hospital which resonates from the Seychelles Hospital, followed by cottage (Anse Royale Hospital, Family Hospital at Perseverance,
Logan Hospital La Digue, Baie Ste Anne Hospital on Praslin), rehabilitative (North East Point Hospital), mental and youth hospitals in
the second tier and district health centres across the republic. There are 17 health centres located in the districts which provide primary
health care services such as family planning, ante and post-natal care, vaccination services, school health services, physiotherapy and
dental treatment. The private sector is also playing a key role in improving access to healthcare, there are 16 private clinics providing
general medical, 8 dental Care and 22 private pharmacies.
The Government of Seychelles is encouraging private sector investment within the medical field. Between 2014 and 2017 the
government has spent USD 8.5 million sending Seychellois overseas for further treatment. For the shrewd investor, capturing a portion
of this market can be very lucrative.
Luxury medical tourism is an opportunistic avenue for private sector investment. With perfect year-round weather and stunning natural
beauty, Seychelles is primed for such ventures. Studies show that 88% of medical travellers are willing to travel internationally for
medical purposes. Strategically complimenting medical tourism with luxury hotels/ apartments is a recipe for success.
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Agriculture：
Seychelles aims to increase the national raw food output and raise the visibility of the sector to attract more investments. This
momentum is being driven by the recently launched Comprehensive Agricultural Development Plan drawn from the sector’s strategic
framework document known as the Seychelles National Agricultural Investment Plan.
Due to limited agricultural land on the islands, Seychelles aims not only to improve on traditional farming methods but also to
encourage innovative modern farming techniques such as hydroponics and vertical farming to maximize land use. Therefore,
investment opportunities in Seychelles agricultural sector include indoor farming techniques such as vertical farming, hydroponics and
aeroponics.
Expectations over the next three years is for the agricultural sector to produce 50% of what the local consumes. To achieve this
objective a proper backbone of human capital, research and development is required.
The steep, lush peaks on the island of Seychelles offer limited prospects for large-scale agricultural programmes but local farmers
have learnet how to utilise the all day sunshine and ample precipitation of Seychelles to grow a wide variety of tropical or traditional
vegetables and fruits. High-value and its luxury food materials, such as ultra-high-quality tropical fruits and spices, grew under
top environmental standards, coupled with a formula unique to Seychelles, are now selling at high prices in European supermarket.
Many private island resorts have invested heavily in agricultural projects on the island to meet customers' demand for high-quality
fruits and vegetables,with some of the best results achieved using low-input high-yielding hydroponics techniques.

Light Industry：

Professional services：

Limited natural and human resources have weakened the capacity to

2000 businesses on average are registered annually in

develop a large manufacturing base in Seychelles but this has led to

Seychelles.

the emergence of reliable niche markets both within and outside
Seychelles.

Seychelles is a service-mixed oriented economy and
with the continuous increase for investments in the

Companies have benefited from Seychelles' highly educated

country such as large tourism hotels, construction of

workforce

marinas, fisheries and ports infrastructure, new

and

government

policies

to

support

business

development, such as the Chelle Medical, which exports its medical

financial

equipments from its Seychelles plant to Western Europe.

management, international trust, foundation, mutual

services

products

such

as

wealth

fund and hedge funds and the increase in new
Today, Seychelles offers many opportunities for innovative light

companies being registered, there is a growing

industrial projects based at the Providence Industrial Park, the

demand and needs for more professional services to

base of Seychelles' manufacturing. It is located between Seychelles

the businesses.

International Airport and the capital, Victoria, the Industrial Park is
specially designed for developing the light industry and has the

Investment Opportunities in Seychelles are available

necessary infrastructure to support its development. The Seychelles

in the following services:

Investment Board is ready to consider proposals of other industrial

 Accountants

developments, including many emerging areas that are well suited to
the development of light industry in Seychelles, and among them,
more prominent areas are recycling, product design and packaging.
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Lawyers



IT consultants



Architects

Real Estate：
As 50 per cent of the land in Seychelles is protected, there is not much land available for development.Investors can lease land
from Government and/or buy land from the private sector for development. Investors wishing to lease land from Government
have to submit a project concept to the SIB. As such, it is advisable to identify a site before a project proposal is submitted.

Purchase of land or property from an individual

Lease of state land

When the seller is a private individual, the investor should

The government leases out tourism, commercial or industrial
land for a term ranging from 60 to 99 years depending on the

contact a notary or attorney who will manage the transfer of
ownership of the plot which will then be registered at the
Registration Division. The cost of registration is set at SCR100
per parcel and the duty payable is a 5% Stamp Duty plus a 1.5%
Sanction processing fee and 11%. Sanction Duty based on the
value of the property in the case of residential properties only.
The Policy on alienation of land and management of State land,
the Villas Policy and guidelines for submission of an
application for sanction under the Immovable Property
(Transfer Restriction) Act can be downloaded from SIB website.

type and scale of the development. Commercial and industrial
lands are leased at different rates, between SCR30 per m2 to
SCR300 per m2 depending on the location and topography of the
land. However, these rates can change depending on prevailing
circumstances.
Upon signing the lease, an initial premium equivalent to one
year’s rent needs to be paid. After which, a grace period will
come into effect for a period of 18 or 24 months depending on
the scale of the development. Once the grace period has elapsed,
the annual ground rent will be payable on a bi-annual basis to the
Ministry of Habitat, Infrastructure and Land Transport (MHILT)
accounts section.
The rent will be reviewed upwards only every 5 years, at a rate of
between 15% and 25% of the current rent and can also be

Purchase of immovable property
All non-Seychellois and foreign companies or Seychellois
companies of which any shares are held by a non-Seychellois
that wish to purchase immovable property in Seychelles require

reviewed on the open market rate. Upon transfer, the developer
will be liable for Stamp Duty and Registration Fees. The
development must be in accordance with plans submitted to and
approved by the Seychelles Planning Authority.

sanction from the Government. Applications for sanctions to

Sanction

purchase immovable property are available at the Land Division

If a foreigner wishes to purchase immovable property for a

of the MHILT or can be downloaded from: www.luh.gov.sc.

commercial project they will be subject to 5% Stamp Duty and

Following approval, investors will register ownership of their

1.5% processing fee of the cost of the land. In the case of

property at the Registration Division. Registration costs include

purchase of immovable property for a holiday home or

normal registration fees plus any duties that may be set up to a

residential development for private use only, a Sanction duty

maximum of 1% of the purchase price. In the case of purchase

(currently 11%) of the market value of the property is payable to

of shares in a company owning an interest in immovable

the Government of Seychelles over and above the applicable

property, a processing fee of SCR1, 000 per application is

Stamp Duty (currently 5%) of the market value of the property.

payable.

In the past few years, there has also been an upward trend in private residential projects, such as the Eden Villa and Pangia
Beach Apartments, which are sold to both local residents and foreigners are welcomed in the market.

Average apartment rates per month：

Investment Opportunities



USD 914 – 1 bedroom in town centre



Condominiums



USD 713 – 1 bedroom outside town



High End Real Estate



USD 1,767 – 3 bedroom in town centre



Retirement Homes



USD 1,321 – 3 bedroom outside town



Warehouses
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04 Investment Opportunities
Tourism Blue Economy

• Exclusive malls

• Entertainment centres

• Specialty restaurants

• Wellness Centre

• Aquarium

• Adventure Tourism

• Eco tours

• Coffee shop and bars

• Marinas

• Adventure tourism (zip lining, rock climbing etc…)
• Fish Processing
• Peripheral Activities
• Research Institutes
• Maintenance Services
• Cold Chain Logistics
• Ice Plant
• Laboratories

Financial
Services

• Companies (Special Licenses)
• International Trusts

• International Business Companies (IBCs)
• Foundations
• Limited Partnerships

• Mutual Fund and Hedge Funds
• Securities

• Protected Cell Companies
• Non Domestic Insurance

ICT and
Communications

• E- Business Solution Providers

• Website providers
• Multi Media development (Software/videos/animation/website/audio)
• Submarine Cable Links

• Cyber Security
• Data Centers

• Television Service Providers
• Mobile Service Operators

• Wireless Technology
• Internet Service Providers
• Application Development

Other Sectors

Energy

• Support And Technical Services For Renewable Energy Projects
• Photovoltaic Equipment Suppliers
• Waste To Energy Systems
• Suppliers Of Electrical Equipment (Renewable)
• Recycle Plants
• Energy Efficient Technology (Smart Systems For Domestic/ Commercial use)

Real
estate

• Condominiums
• High End Real Estate

• Warehouses

• Retirement Homes

Medical

• Private Hospital/ Clinics
• Restaurants/ Shops
• Optometrists
• Orthopedics
• Psychologists

• Health Food Outlets
• Specialist Clinics
• Orthodontists
• Dieticians
• Opticians

Agricult
ure

• Environmental/organic agricultural activities (farming)
• Agricultural products processing
• Indoor farming techniques such as vertical agriculture, hydroponics and aeroponics

Light
Industry

• Solid waste disposal
• Waste recycling
• Design and packaging (emphasis on environmental sustainability)
• Warehouse services
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05

Investor's Guide

Why should I invest in Seychelles：


Located in the heart of the Indian Ocean with excellent air
connectivity to major hubs in the Middle East, Europe,
Africa and Asia.



The main population is situated outside the cyclonic belt,
never affected by a typhoon or earthquake.



Favourable time zone of GMT+4.Temperature ranges
from 25-32 degrees Celsius throughout the year.



96% literacy rate with increasingly educated and skilled
workforce.



Politically and economically stable environment.



A growing economy with expanding opportunities in
Fisheries, Agriculture, Real Estate, Adventure Tourism,
ICT and Energy.Fiscal incentives for investments in the
Tourism, Agriculture, Energy and Fisheries sector.



2nd Highest GDP per Capita in Africa.



Offers a world class financial centre with no foreign
exchange restrictions.







Ranked second for the Mo Ibrahim Index of African
Governance.

Economic Activities - Regulations
Seychelles Investment (Economics activities) Regulations2014
（SI-71） stipulates the economic activities that are reserved for
Seychellois and those allowable for foreign participation subject
to certain conditions. If an activity does not appear on the list,
it will be considered by the Government case by case.
SI-71 Seychelles Investment (Economic Activities) Regulations
can be downloaded from the Seychelles Investment Board's
website: www.investinseychelles.com
The SI-71 is divided into three main schedules.


Schedule one: includes all the business activities reserved
for Seychellois.



Schedule two: includes activities which a foreigner may be
allowed to invest to the extent of the financial limit specified
under column (2) of that schedule.



Schedule three: includes activities that a foreigner may be
allowed to invest in subject to an Economic Needs Test
Test (ENT) which evaluates the economic, social

Ranked second in Africa on the Corruption Perception
Index (Transparency International).

and technological benefits of the project and whether there
is a gap that can be filled by allowing non-

Ranked first in Africa for Human Development Index.

Seychellois participation.

Preliminary Preparations
How to obtain a Gainful Occupation Permit (GOP)?
A GOP allows the holder to be gainfully occupied in Seychelles and this could be as an employee or self-employed person;
An application for a GOP must be submitted at least 10 weeks prior to the commencement of employment and the applicant is
not allowed to work in Seychelles before obtaining the GOP;
Self-employed persons are required to complete their applications by themselves, while other applications are to be completed
by prospective employers; there is a fee of SCR1,000 for processing the application；
In addition, a monthly fee of SCR500 is required for the whole duration of the permit being sought, it is payable with the application.
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How to obtain a Residence Permit?
A person who is not a prohibited immigrant and can meet the following conditions may be granted a Residence Permit:
1)

who has a family or domestic connection with Seychelles;

2)

who has made or will make special contribution to the economic, social or cultural life of Seychelles;

But a Residence Permit does not allow the holder to be gainfully occupied in Seychelles.
The holder of a Residence Permit must during the validity of the permit reside in Seychelles for at least five days during each twelve
months of the terms of the permit;
The permit holder shall provide a bank guarantee to the Director General of Immigration, of not less than SCR20,000,000 and allow
the Director Genearl to draw money required to meet expenditure incurred by the Government in connection with care, treatment,
maintenance within or removal from Seychelles of the permit holder and his/her dependants (if required);
There is a fee of SCR1,000.00 for processing of the application.
The Permit fee is SCR150,000.00 for the main applicant and
SCR75,000.00 for the spouse if applied at the same time.
Endorsement of each child on a permit is SCR25,000.00.

Investment Process：

Company Entities

Conduct your research

Companies operating in Seychelles are governed

Come to SIB for all the necessary information on laws, regulations and
policies, as well as procedures for developing your intended project.

Submit your project

by the Companies Act, 1972. Once a project has
been given the approval from the Government, the
investor has to register their company at the

Submit a business plan to SIB along with all the required documents as listed
in our guidelines. Should all your documents be in order, your project will be
registered with SIB and an acknowledgement letter be issued within 48 hours.

Project Consultation
Your project is circulated to all relevant Government referral agencies for
their comments and recommendations.

Present your project

Registration Division. The Act stipulates that in
order to engage in any business activity, a
company shall be registered with the Registrar of
Companies.
There are two legal forms under which an
enterprise may establish a commercial presence in

Should it be requested by a referral agency, SIB will liaise with you to
organise a project concept presentation.

Seychelles:


Project go ahead

A propriety company, otherwise known as
Pty. Ltd., this is equivalent to a private

Once all comments from referral agencies are received, given no adverse
comments, the project is given the go ahead subject to meeting all conditions
from the referral agencies.

Start your business

company and may comprise between two and
fifty members with limited liability;


A limited company, this is equivalent to a
public limited company with an unlimited

Start your business

number of shareholders
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Registration of a foreign business:
Before a foreign company establishes a place of business or commerce
in Seychelles, they are required to lodge the following with the
Registration Division:


A feedback letter of an approved project by government from SIB



A certified copy of the certificate of its incorporation or registration
in its place of incorporation or origin OR a document of similar
effect;



of association OR other instrument constituting or defining its
constitution;

Registration of a local business:
The Articles of Association which sets out all the
regulations of the company must be submitted to the
Registry together with the following documents:


A statutory declaration made by a notary or lawyer
engaged in the formation of the company



A list of its directors (if applicable) together with their particulars
and details to be compiled in the register of directors, managers
and secretaries of the company incorporation under the Act;



stating that the company's registration is in full
compliance with the requirements of the

A memorandum stating the powers of the local directors, where
directors residing in Seychelles are members of the local board of
directors;

Companies Act.




A certified copy of its charter, statutes, memorandum and articles

A power of attorney under the seal of the foreign company stating
the names and addresses of two or more natural persons resident in
Seychelles authorised to accept on its behalf the service of

Memorandum of Association which entails the
objectives of the company, the share capital and
shareholders / subscribers details.

processing and any notices required to be served on the company;


Notice of the situation of its registered office in Seychelles and the
days and hours during which it is open and accessible to the public;



A statutory declaration in the prescribed form made by the agents
of the company.

Formation of companies (Incorporation)
Two or more persons associated for any lawful purpose may form an incorporated company. A company may be:



A company limited by shares;
An unlimited company.

A company, association or partnership consisting of more than 20 persons, cannot be formed for the purpose of carrying a business that
has for its object the acquisition of gain by the company, association or partnership, or the individual members, unless it is registered
under the Act (Incorporated). This does not apply to an association or a partnership formed for the purpose of carrying on a profession
or calling.
A company having a share capital may be incorporated as a propriety (private) company if its memorandum or articles of association:
 Restricts the right to transfer its shares;




Limits to not more than 50 for the number of its members;
Prohibits an invitation to the public to subscribe for any shares in or debentures of the company; and
Prohibits an invitation to the public to deposit money with the company for fixed periods or payable at call, whether bearing or not
bearing interest.
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06

Operating Costs of Business in Seychelles

What are the costs of setting up a business in

Insurance

Seychelles?

The Financial Services Authority (FSA) is the Insurance

* Seychelles Investment Board – free of charge

regulatory Authority empowered to regulate insurance activities in
or from Seychelles.

* Registration of Business
1.Sole trader or partnership: SCR 100 – SCR 200

Seychelles has 3 main insurance companies, namely, SACOS
Insurance Co. Ltd. (formerly SACL), H. Savy Insurance Co. Ltd.

2.Company: varies from SCR 2,500
* Registering for Tax Identification Number (TIN): free of charge
Fees for a applying a license vary depending on the type of

and the Mauritius Union Assurance Company Limited. And the
insurance fee depends on the type of business registered.

What is the permit for foreigners being employed in
Seychelles to apply for?

business activity and duration of the license: www.sla.gov.sc

Upon government approval of a project proposal, the promoter(s)

Business License
Business license fees range from SCR150 to SCR1,000,000
depending on the nature of the business.The import licence fee
for all businesses is SCR 1,050.

will be required to apply for Gainful Occupation Permit (GOP)
which will allow the investor to live and work in the Seychelles.
And all the foreign workers are required to apply for this GOP
before they could work in Seychelles.The cost for application is
SCR1,000 processing fee, plus SCR500 per month for the whole
duration of the permit being sought.

What is the cost of Electricity?
Domestic

Commercial

Power demand charge SR/ kVA

9.85

Energy consumption exceeding 200 KWh

Energy charge SR/ KWh

SCR/kWh

Power demand charge SR/ kVA

16.65

0 to 200 kWh

1.32

Energy charge

SCR/kWh

201 to 300 kWh

1.61

0 to 500 kWh

3.5

301 to 400 kWh

3.25

501 to 1000 kWh

3.86

401 to 600 kWh

3.65

Exceeding 1000 kWh

4.43

Exceeding 600 kWh

4.3

Commercial and Industrial Premises
In respect of monthly consumption of water (M3)

Water Charge (SR)

Sewerage Charge (SR

Not exceeding 100

27.61

14.98

In Excess of 100

35.51

22.46

Meter Rental

10.00

0.00

Environment Levy

15.00

0.00

121.47

74.87

Minimum fixed Charge (Not exceeding 5 M3)
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07

Seychelles Investment Incentives

Industry Incentive Policies

Background of Investment Incentives

Under the Seychelles Investment Act 2010, Seychelles offers

Seychelles is a member of the Multilateral Investment Guarantee

investment incentives to investors in the sectors of
tourism, agriculture, manufacturing and services, it also

Fund (MIGA), the International Centre for Settlement of
Investment Disputes (ICSID) and a member of organizations

simplifies the approval process for investment proposals. Key
incentives include:

such as the Common Market for Eastern and Southern Africa

(1) To allow the establishment of wholly foreign-owned

(SADC), the Indian Ocean Commission (IOC) and the Indian

(Comesa), the Southern African Development Community

enterprises and 100 per cent transfer of their capital

Ocean Rim-Association for Regional Cooperation (IOR-ARC),

and after-tax profits out of Seychelles, and to remove

it is entitled to enjoy stipulated investment & trade policies and

foreign exchange control;

free movement of goods between member States.

(2) Comprehensive company and investment laws have been
formulated. It clearly regulates fair and equal treatment,
asset

protection and transparency. The Seychelles

Investment Board provides one-stop services on the stages
for setting up of a business, once the business license is
issued, even there is any change in the tax rate, it will not
affect the interests of the business founder.
(3) To cancel the withholding tax on interest and create
reasonable corporate income tax rate, social liability
insurance and accident insurance compensation;
(4) Foreign-funded enterprises enjoy tax exemption period.
Enterprises engage in the production of export products
and business established at the International Trade Zone
(SITZ) also enjoy special concessions, such as the
import of a certain number of foreign workers and the
exemption of work permit fees for them;

What incentives are being offered to investors?

(5) An International Trade Zone has been established to give

1. Income Tax: Progressively with SCR 8,555.50 as the tax free
threshold for Seychellois employees only.

export oriented manufacturers more favourable terms on its
registration, taxation and many other aspects, to allow
foreign enterprises to obtain offshore financial licenses. At
the same time, the operation of the International Trade
Zone is regulated according to the international standard,
so as to prevent money laundering and tax evasion.

2. Existing Exemption are as follows:
 Enterprises with taxable income of 1 million SCR or
more are taxed at 25, 30 or 33%.
 A presumptive tax rate of 1.5 % on turnover of less
than 1 million SCR.


Special tax rates for tourism, fisheries & agriculture sectors.

3. VAT exemption available for all renewable energy
technologies through an interim process whereby importers
provide proof to compliance to the standards requested.
4. For solar photovoltaic systems, there is rebate available for
commercial and residential sectors for all systems commission
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08 Business Financing
Banking
Seychelles has a well-established and financially sound banking environment
that offers a diverse range of products and services. There are eight
operational commercial banks which are regulated and supervised by the
Central Bank of Seychelles (CBS). All major international credit cards are
widely accepted throughout the country and may be used at the ATMs.
The following commercial banks are established and operating in Seychelles:


Barclays Bank (Seychelles) Ltd. [now Absa Bank (Seychelles) Limited]:
www.absa.sc



Mauritius Commercial Bank (Seychelles) Ltd.: www.mcbseychelles.com



Bank of Baroda



Seychelles International Mercantile Banking Corporation (SIMBC),
trading under the name “Nouvobanq”:www.nouvobanq.sc



Seychelles Commercial Bank: www.scb.sc



Al Salam Bank Seychelles Limited: www.alsalamseychelles.com



Bank of Ceylon: www.boc.lk



State Bank of Mauritius (SBM).

 Barclays Bank (now Absa Bank Sey.Ltd.

Development Bank of Seychelles (DBS)
DBS

offers

long

term

lending

facilities

at

concessionary rates for productive projects. DBS
mission is to provide financial assistance to SMEs,
especially to the risky sectors of the Seychelles
economy ensuring that finance is channelled where
most needed, hence bridging the gap between
commercial investment and economic development.
The bank’s vision is to remain a friendly and
customer focused financial institution in meeting
customers’ requirements in productive sectors of

Seychelles has two other non-banking financial institutions which are the
Seychelles Credit Union (SCU) and the Development Bank of Seychelles
(DBS). They aim to promote growth in the economy by providing flexible
financing for businesses and projects.

the economy.
For more information on the DBS financing
opportunities and other services, please visit the
website: www.dbs.sc

Seychelles Credit Union(SCU)
As the only community-based savings and credit cooperative society in
Seychelles, the Seychelles Credit Union (SCU) has the mission of promoting
thrift amongst its members to enable it to provide quality and fairly priced
financial services to its community. This is done by putting people before
profits and by delivering financial services that not only meet, but surpass its
members’ expectations.
The SCU also offers a wide variety of popular loan products and services for
personal, business, medical, educational and festive purposes.

For more information
on the SCU’s services,
please
visit
the
website or Facebook
page: www.scu.sc

 Victoria Landmark- Clock Tower

Central Bank of Seychelles
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09 Employee Employment and Taxation
Skills Availability
Seychelles has a labor force of over 46,000 with a literacy rate of 96%. The training needs of the country are widely met by the
university and colleges offering various courses in fields such as IT, office management, electronics,carpentry, masonry, hotel
management and hospitality services, etc.

WORKING HOURS

LEAVE

The maximum of working hours is 60 hours per week or

Annual

12 hours per day.

A worker, other than a casual or part-time worker, is entitled to

Overtime

21 days paid annual leave or, where the employment is for less

The maximum overtime allowed is up to 60 additional hours per

than a year, to 1.75 days for each month of employment, the

month or an aggregate of 15 additional hours per week.

aggregate number of days being rounded up upon addition
to the highest integer.

Government Offices

Sick Absences

Open five days a week from

An employee is entitled to a maximum

08:00 am to 04:00 pm (Monday to Friday).

of 30 days paid sick leave per annum or additional of 30
days if the employee is hospitalised or in convalescence

Private Companies

at home before the exhaustion of the first 30 days leave.

Varies, but, generally from 09:00 am to 05:00 pm (Monday to

Maternity

Friday) and from 09:00 am to 12:00 pm on Saturdays

A female employee is entitled to a total of 16 weeks paid
maternity leave of which not less than 12 weeks shall be taken

Lunch break is from 12:00 pm to 01:00 pm.

after the date of confinement, and to 4 weeks unpaid maternity
leave that can be taken either before or after paid maternity leave.

Public Holidays

Paternity

Public holidays falling on a Sunday will result in the following

A male worker, resident in Seychelles, under a contract of

Monday becoming a public holiday.

continuous employment or a fixed term or a part time male
worker, is entitled to paid paternity leave of 10 consecutive
working days.

Employment Age
The legal minimum age for employment in Seychelles is 15 years. There are certain limitations on the
employment of young people under the age of 18 years. Therefore, an employer shall not employ a person under
the age of 18 in hotels, guest houses, boarding houses and any place where tourists are accommodated,
restaurants, bars, dance clubs, etc. A person below the age of 21 shall not be employed in casinos or gaming
houses.

Employment of Non-Seychellois
An employer in Seychelles shall not employ a non-Seychellois unless the employee holds a Gainful
Occupation Permit (GOP) from the Ministry of Employment, Immigration and Civil Status.

Minimum Wage
The minimum rates of pay are set by the Seychelles Government. From June 2020, the minimum wage is set at
the rate of SCR38.27 per hour for all workers other than casual workers. The minimum hourly rate for casual
workers is SCR44.10 per hour.
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13th Month Pay
Every employer shall pay to his, her or its workers a thirteenth month pay in addition to their due salary,
provided that the worker has taken up employment with the employer for a period of not less than twelve months
inclusive of the probation period. The payment shall become due on 31st December of every year and it shall be
made on or before 31st January of the following year. The amount of the thirteenth month pay is equivalent to the
monthly salary of the worker excluding any allowance or other monetary benefits forming part of the salary. A
non-Seychellois employee and whose basic monthly salary is above SCR45,450 shall not be eligible for a 13th
month pay

What are the business tax rates in Seychelles?
Sole Trader
Small Businesses with turnover
of less than R1,000,000

Company
Small Businesses with turnover

1.5% on turnover

of less than R1,000,000

Normal tax rate
Businesses with taxable income of
R0 – R150,000
Businesses with taxable income of
R150,001– R1,000,000
Businesses with taxable income on
the first R1,000,001 and above

1.5% on turnover

Normal tax rate
Businesses with taxable income of

0%

R0 – R1,000,000
Businesses with taxable income on

15 %

the first R1,000,001 and above

25 %
30 %

30 %

Other Taxes
Value Added Tax(VAT)
The Seychelles Government introduced Value Added Tax
(VAT) on the 1st January 2013, replacing the Goods and
Services Tax (GST). The applied VAT rates are:


15% (standard rate) on most supplies of goods and
services



0% (zero-rate) on specific transactions, principally
concerning exports

Compulsory or mandatory registration is required of all businesses where taxable supplies or the annual turnover is above the VAT
registration threshold of SCR2 million. For these businesses, VAT Returns must be submitted on a monthly basis, on or before the
21st day of the month after the tax liability is due.
Businesses where taxable supplies or the annual turnover is less than the VAT registration threshold of SCR2 million can register on a
voluntary basis. In this case, VAT returns must be submitted on a quarterly basis (every 3 months), by the 21st day of the last month
of each quarter
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11 Living in Seychelles
Seychelles is a Small Island Developing State (SIDS) with a population of close to 97,000. From its independence in 1976, the country
has made remarkable social and economic progress, with government committed to people-centered development and bettering the
quality of life for all residents of Seychelles. Seychelles has provided free education and medical services for all Seychellois.
The beauty of the islands and its natural resources have been used to foster vibrant tourism and fisheries sectors, which have not only
supported the economy over the years but created the global visibility that Seychelles now has. This visibility has brought an influx of
local, regional and international investments in the country, not only in tourism and fisheries, but in other sectors such as construction,
real estate, retail, ICT, amongst others. As such, more infrastructure, jobs, homes, facilities and services have been created to provide a
more comfortable, enjoyable and modern way of life.
Learn more on the socio-economic conditions of Seychelles, in terms of housing, education, transport, banking, health and real estate.

Education：
In Seychelles, education is compulsory up to the age of 16 years
and free from pre-school through to secondary school until the
age of 18 years. There are currently 39 state schools, 9
post-secondary schools, 4 private schools and 1 university;
University of Seychelles.

The government ensures access to quality education to the
population. Students who complete their secondary education
can attend further training in their field of choice in teacher
education, business, humanities and science, and hotels/tourism.



University of Seychelles

A growing economy with greater investment opportunities will require a significant increase in the country’s skills capacity,allowing
for locals to invest or be employed in more lucrative/higher paid specialized services. This will require educational institutions and
special skills training centres to support the demand.
Similarly our large Exclusive Economic Zone (EEZ) makes Seychelles ideal for the opening of Ecological and Maritime based
universities and research centres.

Housing：
Mahe, Praslin and La Digue are the main inhabited islands of
the Seychelles, where land is divided into districts. A range of
residential options are available, both for rent and for sale.
Housing can range from luxury apartments and villas to more
affordable studio apartments, semi-detached and detached
houses.
Private housing projects have also been on the rise over the
years, with the likes of Eden Island, Eden View Village and
Pangia Beach for example, offering a more high-end choice to
locals and foreigners alike.And popular with South Africa,
Europe and the Middle East, set off a home-buying boom in


Seychelles.

Government-funded Housing

The Ministry of Housing, Infrastructure, Land Use and Transport (MHILT) is responsible for facilitating adequate housing to the
citizens of the country and has developed numerous housing communities on the islands. Its target is to build a total of 1,118 houses
by 2020.
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Transport：
The transport system on the main island of Mahe is
well-developed, with two-lane highways, primary and secondary
roads running around the coast as well as across the mountains,
giving easy access around the island. Praslin, the second-most
inhabited island in Seychelles is serviced by one main road
around the island, and other secondary roads leading to housing
communities, hotels etc.
The most popular mode of transport on the islands is the bus,
because of its affordability and its service to most routes. The
island of La Digue is only accessible by ferry and the main
modes of transport there are the bicycle, ox-cart or electric
buggy. One main ferry line provides several trips per day
between these three islands. There is also the availability of car
hires and taxis.
Due to the relatively short travelling distances between places of interest, there are currently no railways or sky trains. A large
percentage of the population on the two main islands also travels by car. This has meant constant work to improve and develop road
infrastructure; be it the widening of roads, adding extra lanes、or creating more roundabouts. Travelling between the main islands of
Mahe and Praslin, as well as some outer islands, has been made easy through regular domestic flights, or through boat trips.
Helicopter trips are also available to some islands.

By Air
Seychelles International Airport is the only international airport in Seychelles. With more than 10 airstrips, the air traffic control
system is advanced. The runway of the airport is about 3000 meters long, which can take and take off Boeing and Airbus.

By Sea
Seychelles is located in the Indian Ocean East-West trade route, Port Victoria is an important deep-water port and (seafood) transit
hub in the Indian Ocean region, it is the only cargo container port in Seychelles. Pier length 370 meters, maximum draught 11.5
meters, can provide services like navigation, fishing net repair, tugboat, fresh water supply and ladder board rental. Port's cargo
throughput exceeded 35 million tonnes in 2016.

Health：
The Government of Seychelles offers free healthcare for all
citizens of the country. There are six hospitals in total between
the three main islands, as well as seventeen health centers
offering basic healthcare. The rapidly developing private health
care sector is also offering more specialized services to the
population, with clinics specializing in eye care, dentistry,
gynecology to name a few.
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Banking and Taxes:
Banking in Seychelles has developed substantially over the years. There are currently seven commercial/retail banks, one
development bank, one offshore bank, and two housing mortgage/cooperative banks operating in Seychelles. Aside from creating
jobs and wealth, together they create a financial market place that allocates resources to the productive sectors of the economy.
Monthly salaries earned by Seychellois citizens are progressively taxed, with SCR 8,555.51 as a tax-free threshold.

Non-Seychellois employees also pay a progressive income tax rate starting at 15%, with no tax-free threshold. For businesses, Value
Added Tax (VAT) is a consumption tax levied on the sales of goods and services provided at the point of entry and charged at the
point of sale. Other taxes are also applicable for businesses. For the complete list of taxes, visit the Seychelles Revenue Commission
website.

Telecommunications
There are 3 telecommunications companies providing telephone
and communications network services in Seychelles, and the
Cable & Wireless from the United Kingdom had existed since
Seychelles colonial times. Until early 2000, Airtel was then
established and later "INTEL VISION" joined in respectively as
the players, which together provided reliable communications
services to Seychelles day and night.
Internet services in Seychelles is connected through optic-fibre
cables and a second submarine optic-fibre cable is being
constructed to meet the growing demand for internet service.

Electricity supply
Seychelles electricity is mainly generated by imported fuel. In
2017, the country has generated 424 million KWh of electricity,
where 37,400 electricity users consumed 381 million KWh of
electricity. Among them, households, industry and commerce,
government departments (inclduing public lighting) consumed
1.2, 2.13 and 48 million KWhr of electricity respectively. As the
imported fuel takes up a huge amount of foreign exchange,
Government advocates and encourages the import and use of
clean and renewable energy, it waives import duties on the
electric vehicles and subsidizes the installation of solar panels.
Given that Seychelles is a Small Island State, its electricity grid
is not inter-connected with neighbouring countries.

Water supply
A Water and Sewerage Division of the Public Utilities Company (PUC) provides drinkable water to the population and discharges the
usedwater after safe disposal. Water are distributed to households and industry throughout the country. The main source of water in
Seychelles comes from rainfall.
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12 Foreign Trade Relations
Trade relations between Seychelles and the world:
Global Trade Agreement - Seychelles submitted its application for WTO accession in 1995. After many years of consultations, the
working group formally concluded all relevant negotiations on 17 October 2014. On 10 December of the same year, the WTO signed
the Protocol on Admission. In March 2015, with the consent from the Nationa Assembly. President Michel signed the ratification
document. On 26th April 2015, Seychelles officially became the 66th member country of the World Trade Organization, ending its
20-year accession process and taking a historic step towards integration into the multilateral trading structure and the global economy.
Regional Trade Agreement - Seychelles is also a member of various regional and international organizations such as the African
Union, the Southern African Development Community (SADC), Common Market for Eastern and Southern Africa (COMESA),
Economic Partnership Agreement (EPA), Indian Ocean Rim-Association for Regional Coorperation (IOR-ARC), Indian Ocean
Commission (IOC).
African Continental Free Trade Agreement - Seychelles signed the Agreement on 10th June 2015 and the entry into force of the
Agreement also required the approval by the National Assembly. In 2018, the Government of Seychelles has established a National
Committee to discuss and deal with the matters in relation to the entry into the African Continental Free Trade Agreement.
Agreement with the European Union - On 1st January 2014, with the entry of the Island of Mayotte into the European Union
region, the Seychelles-EU Fishing Agreement entered into force, allowing Seychelles flagged vessels to continue fishing operations
on the Mayotte Island. It was the first inter-governmental agreement signed by the European Union to allow third-country vessels
to catch fish in their waters on a fee-based basis.
Seychelles products - main export commodities are canned tuna, fresh and frozen fish, coconut and cinnamon, etc. In 2017, tuna
exports amounted to $265 million, or about 92.7 per cent of its total exports, mainly exported to traditional markets such as France,
the United Kingdom and Italy. Imported products are mainly refined oil, food, textiles, vehicles, chemical products, daily necessities,
machineryand equipment.
Seychelles' main trading partners - According to the National Bureau of Statistics, the main export trading partners in 2017 were
France (36.6%), the UnitedKingdom (26.3%), Italy (15.6%), Germany (4.8%) and the Netherlands (2.9%), while the main import
trading partners were UAE (24%), Spain (10.8%), France (9.1%), South Africa (6.6%), Singapore (3.2%), the United Kingdom
(2.8%) and Italy(2.2%).
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